ANALYSIS OF INTERNATIONAL TRADE IN INDIA POST COVID-19
ABSTACT

Amidst the unprecedented challenges posed by the COVID-19 pandemic, the global economy
witnessed profound disruptions, particularly in the realm of international trade. As the world
grappled with the economic fallout of the pandemic, India stood at the forefront of navigating
the complexities of international trade in a post-COVID-19 landscape. This research endeavour
seeks to shed light on the multifaceted impact of the pandemic on India's international trade
dynamics and explore strategic pathways for resilience and recovery.

Drawing upon a blend of quantitative analysis, policy evaluation, and sector-specific
assessments, this study delves into four primary objectives. Firstly, it meticulously assesses the
economic ramifications of the pandemic on India’s international trade, unravelling shifts in
trade volumes, patterns, and macroeconomic indicators. Secondly, it evaluates the efficacy of
government policies and interventions aimed at bolstering trade resilience amidst

unprecedented disruptions. Thirdly, it scrutinizes sectoral dynamics, discerning the differential

impact of the pandemic across various industries and supply chains. Lastly, it endeavours to

forecast future trends, offering insights into the trajectory of India's international trade and

strategic imperatives for navigating the evolving global landscape.

Furthermore, this research explores emerging themes such as supply chain resilience, digital
transformation, and geopolitical dynamics, underscoring their significance in shaping India's
trade trajectory in the post-pandemic era. By providing a nuanced understanding of the
challenges and opportunities inherent in India's international trade landscape, this study aims
to inform policymakers, businesses, and stakeholders alike, facilitating informed decision-

making and fostering resilience in the face of uncertainty.




INTRODUCTION

International trade plays a crucial role in shaping a country's economic landscape, influencing
its growth trajectory and global positioning. India, with a rich history of trade and commerce,
recognizes the need for a thorough examination of the performance of imports and exports.
This research project aims to explore the complex dynamics among imports, exports, and
economic growth in India, providing valuable insights for policymakers, businesses, and

economists.

India, one of the world's largest and fastest-growing economies, actively participates in
international trade to leverage global opportunities and meet domestic needs. The country's
economic growth is intricately tied to its ability to navigate the complexities of international
trade. Imports fulfil essential goods, while exports drive revenue generation. Understanding
this relationship is crucial for crafting effective policies that foster economic development.

The growth of India's economy has been significantly influenced by its active participation in
international trade, serving as a fundamental driver in shaping the nation's economic landscape.
India, having positioned itself as a crucial participant in the global market, has experienced the
benefits of interconnectedness. However, the emergence of the COVID-19 pandemic has
presented unparalleled challenges, leading to disruptions across various sectors, trade being
notably affected. This study delves into the far-reaching consequences of COVID-19 on India's
international trade, examining alterations in import and export dynamics, recognizing

challenges, and unveiling potential opportunities.

In subsequent chapters, a combination of quantitative and qualitative methods will be employed

to analyze data, draw correlations, and provide actionable recommendations for policymakers,

business leaders, and stakeholders invested in India’'s economic progress.

In the interconnected global economic landscape, international trade emerges as a pivotal
catalyst for economic development, steering the destinies of nations and shaping their growth
trajectories. India, boasting a historical legacy as a vibrant trade and commerce hub, finds itself
at a crucial juncture of economic evolution. The nuanced assessment of imports and exports
performance within the Indian context becomes imperative for comprehending the intricate

dynamics that either drive or hinder the nation's economic progress.




International trade holds a pivotal role in sustaining India's economic Vigor, intricately
connecting the nation with the global economic landscape. India, with a complex network of
trade relationships and strategic alliances, has positioned itself as a significant participant in
the international market, propelling economic growth and advancement. Nevertheless, the
onset of the COVID-19 pandemic has profoundly impacted the dynamics of global commerce,
leading to disruptions across various sectors, particularly affecting trade. This study embarks
on an exploration of the far-reaching consequences of the COVID-19 pandemic on India's
international trade. The focus extends beyond immediate disruptions, seeking to unveil the
nuanced alterations in import and export dynamics. Through a thorough analysis, we aim to
pinpoint the challenges faced and, notably, the potential opportunities that have emerged
amidst this unprecedented global crisis. In navigating this exploration, our goal is to contribute
insightful perspectives that shed light on the trajectory of India's international trade in the post-

pandemic era, offering a unique and valuable perspective.

The recent report from the World Trade Organization (WTO) indicating a 32% drop in
international trade in 2020 has prompted the Indian government to implement various measures

to mitigate economic losses and stimulate trade.

Firstly, a Rs 10,000 crore incentive program has been launched to boost local Active
Pharmaceutical Ingredients (API) production. This initiative aims to enhance domestic
manufacturing for both local consumption and exports, addressing the impact on the
pharmaceutical sector.

Secondly, economic packages have been introduced to support the MSME sector and alleviate

the economic impact on the country. These packages include measures to transfer income to

the poorer segments of the economy, coupled with liquidity-enhancing measures by the

monetary authority.

Thirdly, the government has taken steps to facilitate hassle-free international trade transactions
by allowing 24/7 customs clearance. The extension of the Foreign Trade Policy until March
2021 and relaxations in documentation requirements aim to encourage and ease import-export

activities.

Fourthly, to address challenges in the issuance of Certificates of Origin during lockdowns, the

government has decided to issue these certificates retrospectively by authorized Indian




agencies. An online platform for Preferential Certificates of Origin has been introduced to

streamline the process for all designated agencies and export products.

Furthermore, the "Companies Amendment Act, 2020" has introduced a groundbreaking change
by allowing the direct listing of securities of domestic public corporations in certain foreign
jurisdictions. This move, previously not allowed in India, opens up opportunities for domestic
corporations to access a larger pool of capital, benefiting both established companies and

startups alike.

The outbreak of the COVID-19 pandemic in late 2019 marked a pivotal moment in modern
history, unleashing a wave of unprecedented challenges across the globe. As nations grappled
with the immediate health crisis, the virus's profound socioeconomic repercussions swiftly
became apparent, disrupting established systems and reshaping the trajectory of international
trade. In the Indian context, a nation characterized by its vibrant trade landscape and
burgeoning economy, the ramifications of the pandemic reverberated far and wide, posing

multifaceted challenges and opportunities.

Amidst the tumultuous landscape of global commerce, India stands as a dynamic player,
intricately woven into the intricate fabric of international trade networks. With a rich tapestry
of exports spanning diverse sectors, from textiles and pharmaceuticals to information
technology and automotive goods, India occupies a significant position on the global trade

stage. However, the emergence of COVID-19 introduced a paradigm shift, compelling

stakeholders to navigate uncharted waters and adapt to a rapidly evolving economic terrain.

This research endeavours to unravel the intricate interplay between the COVID-19 pandemic
and India's international trade landscape, shedding light on the multifaceted dimensions of this
transformative period. By delving into the nuanced impacts on key sectors, trade policies,
supply chain dynamics, and the broader macroeconomic landscape, this study aims to provide
a comprehensive understanding of the challenges and opportunities that have emerged in the

wake of the pandemic.

Importance of Research Paper: Impact on International Trade in India post COVID-19




1. Policy Implications: By examining the impact of COVID-19 on international trade in India,
your research can provide valuable insights for policymakers and government agencies.
Understanding the challenges and opportunities that have emerged in the wake of the pandemic
is essential for formulating effective trade policies and strategies to foster economic recovery

and resilience.

2. Business Strategy: Your research findings can offer strategic guidance for businesses
operating in the Indian market, particularly those engaged in international trade. Insights into
shifting consumer behaviour, supply chain disruptions, and trade dynamics can help businesses

adapt their strategies and operations to navigate the post-COVID landscape successfully.

3. Industry Resilience: The logistics industry, where you aspire to build your career, plays a
pivotal role in facilitating international trade. By analysing how the logistics sector has
responded to the challenges posed by COVID-19, your research can contribute to enhancing

industry resilience and preparedness for future disruptions.

4. Academic Contribution: Your research paper adds to the body of academic literature on

international trade and economic resilience. By synthesizing empirical data, qualitative

analysis, and theoretical frameworks, your study enriches the scholarly discourse and provides

a foundation for further research in this area.

5. Economic Recovery: As India and other nations strive to recover from the economic impact
of the pandemic, understanding the dynamics of international trade is crucial for stimulating
growth and rebuilding economies. Your research can shed light on the pathways to recovery

and the role of international trade in driving sustainable economic development.

6. Career Development: Finally, your research paper serves as a testament to your analytical
skills, research capabilities, and expertise in the field of logistics and international trade. It can
enhance your credentials and open up opportunities for career advancement in academia,

industry, or policymaking roles.

Recent Trends Related to topic




Digital Transformation: The pandemic has accelerated the adoption of digital
technologies in international trade processes, including online documentation, digital
signatures, and remote customs clearance procedures. As businesses seek to minimize
physical contact and streamline operations, digitalization has emerged as a key trend

reshaping trade practices in India.

E-commerce Surge: With lockdowns and movement restrictions limiting traditional
retail channels, there has been a significant surge in e-commerce activity both
domestically and internationally. Indian exporters have increasingly turned to online
platforms to reach global markets, driving growth in cross-border e-commerce trade

despite logistical challenges.

Supply Chain Diversification: The disruptions caused by the pandemic highlighted the
vulnerabilities of global supply chains, prompting companies to reassess their sourcing
strategies and diversify their supplier base. Indian businesses are exploring
opportunities to strengthen local manufacturing capabilities and reduce reliance on
single-source suppliers, leading to a trend towards supply chain diversification and

localization.

Shifts in Trade Patterns: The pandemic-induced disruptions have led to shifts in trade
patterns and preferences, with changes observed in the composition of India's export

and import markets. Certain sectors, such as pharmaceuticals, information technology,

and agriculture, have witnessed increased demand, while others, such as tourism and

hospitality, have experienced significant setbacks.

Policy Responses: Governments and trade authorities have implemented various policy
measures to mitigate the impact of COVID-19 on international trade. In India,
initiatives such as the Atmanirbhar Bharat (Self-Reliant India) campaign and the
Production Linked Incentive (PLI) scheme aim to promote domestic manufacturing,

reduce import dependency, and enhance export competitiveness.

Sustainable Trade Practices: There is growing recognition of the importance of
sustainable trade practices in the post-pandemic era. Indian exporters are increasingly
focusing on environmental and social sustainability criteria, such as carbon footprint
reduction, ethical sourcing, and fair-trade practices, to meet evolving consumer

preferences and regulatory requirements in international markets.




7. Geopolitical Dynamics: Geopolitical tensions and trade disputes have added another
layer of complexity to India's international trade landscape. Developments such as the

US-China trade war, Brexit, and regional conflicts have implications for India's trade.

Rise of Trade Facilitation Measures: Recognizing the need to expedite the
movement of goods and reduce trade barriers amidst the pandemic, there has been an
increased focus on trade facilitation measures in India. Initiatives such as the
implementation of Single Window Clearance systems, enhancement of port
infrastructure, and harmonization of customs procedures aim to streamline trade
processes, reduce transaction costs, and enhance the overall efficiency of international

trade operations.

Shift towards Regional Trade Agreements: The pandemic has accelerated India's
engagement with regional trade agreements as part of its broader strategy to diversify
trade partners and reduce reliance on traditional markets. Recent developments
include the signing of the Regional Comprehensive Economic Partnership (RCEP)
agreement and ongoing negotiations for trade agreements with the European Union
(EU), United Kingdom (UK), and other regional blocs. These agreements offer

opportunities for Indian exporters to access new markets, deepen economic

integration, and enhance competitiveness in the post-COVID global landscape.
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data-driven decision-making.

Takeaway: The integration of digital technologies in trade operations enhances transparency,

reduces transaction costs, and facilitates smoother cross-border transactions.
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5. Title of the Paper: Logistics Challenges and Adaptations in a Post-COVID
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Title of the Paper: Impact of Trade Restrictions on Global Supply Chains

16. Name of the Journal: Supply Chain Management Review
Author: Prof. A. Khan
Year of Publication: 2022
Issue/Volume: Volume 11, Issue 3
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small and medium-sized enterprises in international trade.




19. Title of the Paper: Social Impacts of Trade Disruptions: Lessons from the COVID-

19 Pandemic
Name of the Journal: Social Sciences and Trade
Author: Dr. V. Kapoor
Year of Publication: 2022
Issue/VVolume: Volume 7, Issue 2

Brief of the Paper: Dr. Kapoor examines the social implications of trade disruptions caused by
the COVID-19 pandemic, highlighting disparities in access to essential goods and services.

Takeaway: Addressing social inequalities is essential for building resilient and inclusive trade

systems in the post-pandemic era.

20. Title of the Paper: Trade Policy Responses to Global Health Crises: A

Comparative Analysis
Name of the Journal: Comparative Trade Policy Review
Author: Prof. N. Sharma
Year of Publication: 2020
Issue/VVolume: Volume 4, Issue 3

Brief of the Paper: Prof. Sharma conducts a comparative analysis of trade policy responses to

global health crises, assessing their effectiveness in mitigating economic shocks and preserving

trade flows.

Takeaway: Coordinated and cooperative trade policy responses are essential for minimizing

disruptions and fostering economic recovery during global health crises.
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23. Title of the Paper: Trade and Food Security: Lessons from the COVID-19

Pandemic
Name of the Journal: Food Security and Trade Review
Author: Dr. P. Singh
Year of Publication: 2021
Issue/Volume: Volume 5, Issue 3

Brief of the Paper: Dr. Singh investigates the impact of the COVID-19 pandemic on global
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COMPANY PROFILE

Greenwich Meridian Logistics (GML) is a distinguished international shipping company
renowned for its unwavering dedication to serving people, both locally and globally. The ethos
revolves around prioritizing customer satisfaction, ethical business practices, and fostering

enduring relationships with our clients and partners.

Step into the world of GML Logistics, where quality, customer delight, and integrity are
paramount. They offer a comprehensive range of logistics solutions, including sea and air cargo
services, spacious warehouses, and efficient freight forwarding. The commitment goes beyond
mere promises; we aim to positively impact future generations by earning the trust of our clients

as their most reliable logistics partner.

The tagline "We Simply Connect" encapsulates The commitment to providing straightforward
and efficient logistics services while building strong connections with The clients and partners.
At GML, we believe that service quality and extensive reach are pivotal for growth and
customer satisfaction. To achieve this, we adhere to stringent quality management systems and

continually strive for improvement.

Whether it's Full Container Load (FCL) services, Non-Vessel Operating Common Carriers

(NVOCC) memberships, or 1ISO tank handling, GML excels in providing tailored solutions to
meet diverse logistics needs. The membership with NVOCC enables us to offer benefits such

as online tracking, risk mitigation, and seamless global logistics support.

Furthermore, The services extend to Delivery Duty Unpaid (DDU), Delivered Duty Paid
(DDP), Ex Works, and third-country shipments, ensuring hassle-free transportation and
compliance with import regulations. With a customer-centric approach, we aim to be a leading
global transport and logistics company, offering customized solutions that drive desired results
and foster positive outcomes for all stakeholders.

Driven by a growth-oriented mindset and a commitment to sustainability, GML endeavours to
innovate and leverage technology to minimize environmental impacts while staying ahead of
evolving logistics trends. The dedicated team, coupled with a resourceful global network,

enables us to deliver tailored solutions to complex international logistics challenges.




In summary, Greenwich Meridian Logistics is not just a logistics company; it's a trusted partner
dedicated to delivering value, reliability, and excellence in every aspect of international

shipping and freight forwarding.

Whether it's The proficiency in Full Container Load (FCL) services, The esteemed membership

with Non-Vessel Operating Common Carriers (NVOCC), or The expertise in handling I1SO

tanks, GML excels in tailoring solutions to meet diverse logistical needs. Furthermore, The
commitment to excellence extends to Delivery Duty Unpaid (DDU), Delivered Duty Paid
(DDP), Ex Works, and third-country shipments, ensuring seamless transportation and
meticulous compliance with import regulations. With an unwavering focus on customer
satisfaction, we aspire to emerge as a preeminent global transport and logistics powerhouse,
delivering bespoke solutions that drive tangible results and foster mutual success for all
stakeholders.

Driven by a growth-centric mindset and an unwavering commitment to environmental
stewardship, GML is at the vanguard of innovation, leveraging cutting-edge technology to

minimize ecological footprints while staying abreast of evolving industry trends.

Greenwich Meridian Logistics India Pvt Ltd is a prominent player in the logistics industry,
offering a comprehensive suite of services tailored to meet the diverse needs of its clientele.
Established with a vision to redefine logistics solutions through innovation, efficiency, and

reliability, the company has emerged as a trusted partner for businesses across various sectors.




Core Services:

Export and Import Operations: Greenwich Meridian Logistics India Pvt Ltd

specializes in facilitating seamless export and import operations, leveraging its

extensive network and expertise to streamline international trade processes.

Customs Clearance: With a deep understanding of regulatory frameworks and
compliance requirements, the company provides efficient customs clearance services,

ensuring timely and hassle-free movement of goods across borders.

Freight Forwarding: As a leading freight forwarding provider, Greenwitch Meridian
Logistics India Pvt Ltd offers tailored solutions for air, sea, and land transportation,
optimizing routes and modes to meet clients' specific requirements while maximizing

cost-efficiency.

. Warehousing and Distribution: Recognizing the critical importance of efficient
warehousing and distribution in the supply chain ecosystem, the company offers state-
of-the-art facilities and advanced logistics solutions to streamline inventory

management and distribution processes.

Supply Chain Management: Greenwitch Meridian Logistics India Pvt Ltd adopts a
holistic approach to supply chain management, offering end-to-end solutions that
encompass planning, procurement, logistics, and distribution, thereby enabling clients

to enhance operational efficiency and drive business growth.
Key Differentiators:

1. Customer-Centric Approach: Greenwitch Meridian Logistics India Pvt Ltd places
utmost emphasis on understanding and addressing the unique needs of its clients,

fostering long-term partnerships built on trust, transparency, and reliability.

. Technology Integration: The company leverages cutting-edge technologies and
digital solutions to enhance operational efficiency, improve visibility, and optimize

decision-making across the supply chain.




3. Global Network: With a robust global network of partners and affiliates, Greenwitch
Meridian Logistics India Pvt Ltd offers seamless connectivity and access to markets

worldwide, facilitating smooth international trade transactions.

Commitment to Sustainability: Recognizing its responsibility towards environmental
stewardship, the company is committed to implementing sustainable practices across
its operations, minimizing carbon footprint, and promoting eco-friendly logistics

solutions.

Industry Recognition:

Greenwich Meridian Logistics India Pvt Ltd has garnered industry recognition for its
excellence in service delivery, operational efficiency, and commitment to innovation. The
company's dedication to customer satisfaction and continuous improvement has earned it

accolades and certifications from reputable industry bodies and regulatory authorities.

The proficiency in Full Container Load (FCL) services, The esteemed membership with Non-
Vessel Operating Common Carriers (NVOCC), or The expertise in handling ISO tanks, GML
excels in tailoring solutions to meet diverse logistical needs. Furthermore, The commitment to
excellence extends to Delivery Duty Unpaid (DDU), Delivered Duty Paid (DDP), Ex Works,
and third-country shipments, ensuring seamless transportation and meticulous compliance with
import regulations. With an unwavering focus on customer satisfaction, we aspire to emerge
as a preeminent global transport and logistics powerhouse, delivering bespoke solutions that

drive tangible results and foster mutual success for all stakeholders.
Summary of my Internship

During my internship at Greenwich Meridian Logistics India Pvt Ltd, | embarked on a dynamic

journey into the heart of export operations within the logistics industry. With a keen eye for

detail and a passion for efficiency, | immersed myself in the intricacies of international trade
processes. From meticulously handling documentation to navigating the complexities of
customs clearance, every task presented an opportunity for growth and learning. Collaborating
closely with the experienced team, | not only honed my skills in export operations but also

gained invaluable insights into the nuances of global logistics. Moreover, | actively contributed




to optimizing workflows, showcasing my ability to analyse challenges and implement effective
solutions. This internship not only solidified my interest in the logistics field but also equipped
me with practical experience and expertise that will undoubtedly shape my future endeavours
in the industry.

During my tenure at Greenwich Meridian Logistics India Pvt Ltd, | delved deep into the
intricacies of export operations, navigating a diverse array of tasks with precision and
dedication. From the outset, | was entrusted with responsibilities that demanded attention to
detail and a proactive approach. As | delved into documentation management, | ensured
accuracy and compliance with regulatory standards, understanding the critical role it plays in

facilitating smooth trade processes.

My internship experience extended beyond routine tasks; I actively engaged in the dynamic
environment, collaborating with seasoned professionals to orchestrate seamless shipments.
Whether liaising with customs authorities or coordinating with carriers, | embraced each
challenge as an opportunity to expand my knowledge and refine my skills. Through this hands-
on approach, | cultivated a comprehensive understanding of the logistical intricacies inherent

in international trade.

Furthermore, | seized the opportunity to contribute to process enhancements within the
organization. By analyzing existing workflows and identifying areas for improvement, I
proposed and implemented innovative solutions that streamlined operations and bolstered
efficiency. This proactive approach not only showcased my analytical prowess but also

demonstrated my commitment to driving positive change within the organization.

Beyond the tangible skills gained, my internship at Greenwitch Meridian Logistics India Pvt

Ltd instilled in me a profound appreciation for the dynamic and ever-evolving nature of the

logistics industry. It reinforced my passion for pursuing a career in this field and equipped me

with a robust foundation upon which to build my professional journey.




RESEARCH DESIGN

Statement of the Problem: The global trade landscape has been significantly impacted by the
COVID-19 pandemic, affecting countries worldwide, including India, a prominent player in
international commerce. This study endeavours to explore the repercussions of COVID-19 on
India’'s global trade, focusing on alterations in import-export dynamics, encountered business

challenges, and emergent prospects amid the crisis.

Research Gap: While existing research has extensively examined the broader economic
ramifications of COVID-19, there exists a literature gap pertaining to its specific influence on
India’s international trade. Thus, this study aims to bridge this void by conducting a thorough
analysis of how the pandemic has transformed India's trade patterns, thereby pinpointing areas

necessitating policy interventions and business adaptations..

Objectives of Study:

e To Assess the Overall Impact:

A comprehensive evaluation is essential to gauge the extent of the COVID-19
pandemic's influence on both the volume and value of India's international trade.
This involves analysing changes in trade metrics to provide a holistic

understanding of the economic repercussions.
To Examine Sector-Specific Changes:

A detailed analysis is warranted to investigate the impact of post-COVID-19
dynamics on various sectors in India, including IT, pharmaceuticals, and
manufacturing. Understanding how import and export patterns have evolved within

each sector provides crucial insights for strategic planning.

To Identify Government Policy Impact:

An in-depth examination of government policies and their role in either mitigating

or exacerbating the pandemic's impact on international trade in India is necessary.
This involves scrutinizing policy measures and their effectiveness in addressing

economic challenges.




Scope of the Study: The study's scope encompasses the period subsequent to the COVID-
19 outbreak in early 2020 until the present, analysing pertinent data related to India's
international trade, encompassing trade volumes, values, sectoral trends, and policy
adjustments. A primary focus will be on examining the pandemic's effects on India’s trade

relationships with key partners and significant export-import sectors.

1. Analysis of International Trade Trends: The study will involve analyzing recent
trends and patterns in international trade, focusing on key markets, sectors, and trade
flows. This analysis will provide insights into the evolving dynamics of global trade
and identify emerging opportunities and challenges.

Impact of COVID-19 on International Trade: The research will explore the
profound impact of the COVID-19 pandemic on international trade, including
disruptions to supply chains, changes in consumer behavior, and shifts in trade policies.
By examining the short-term and long-term effects of the pandemic, the study aims to
elucidate the resilience of international trade networks and identify strategies for

mitigating future disruptions.

Role of Technology in Trade Resilience: This study will investigate the role of
technology, digitalization, and innovation in enhancing the resilience of international
trade networks. By examining the adoption of digital platforms, e-commerce solutions,
and supply chain technologies, the research will identify best practices and

technological interventions that can strengthen trade resilience in the face of crises.

Government Policies and Trade Stability: The research will analyze the effectiveness

of government policies and interventions in maintaining trade stability during global

crises. By examining trade policy responses, stimulus measures, and regulatory




frameworks, the study aims to assess the impact of government interventions on trade

flows, economic recovery, and long-term trade resilience.

Case Studies and Industry Practices: The study will incorporate case studies and
industry practices from various sectors and regions to illustrate effective strategies for
enhancing trade resilience amidst crises. By analyzing real-world examples of
successful adaptation and innovation, the research will provide practical insights and

actionable recommendations for businesses, policymakers, and stakeholders.

Future Outlook and Recommendations: Finally, the study will offer a
comprehensive analysis of the future outlook for international trade post-COVID-19,
including potential trends, challenges, and opportunities. Based on the findings, the
research will provide recommendations for strengthening trade resilience, fostering

innovation, and promoting sustainable trade practices in the global marketplace.
Research Methodology and Data Collection:
a. Data Collection Method:
I. Secondary Data: Government reports, trade publications, and academic studies.

ii. Sample Design: Random sampling method will be employed to select businesses for

surveys and interviews.
iii. Population: Indian businesses involved in international trade.

iv. Sampling Unit: Individual businesses engaged in export-import activities.

v. Sampling Method: Simple random sampling technique will be used to ensure

representation across sectors and regions.

b. Tools for Data Collection:

Survey questionnaires for quantitative data collection.
Semi-structured interview guides for qualitative data collection.

c. Data Analysis Plan:




Quantitative data will be analysed using descriptive statistics and regression analysis.
Qualitative data from interviews will be analysed using thematic analysis
d. Method of Data Collection

1. Government Websites: Data pertaining to trade statistics, policy measures, and
regulatory frameworks were retrieved from official government websites, including the
Ministry of Commerce and Industry, the Reserve Bank of India, and the Central Board
of Indirect Taxes and Customs. These websites provided access to comprehensive
datasets, reports, and publications related to India's international trade dynamics.

India Stat: The India Stat platform served as a valuable resource for accessing a wide
range of socio-economic indicators, including trade volumes, export-import trends,
sectoral analysis, and regional trade patterns. The platform aggregates data from various
government sources and provides user-friendly interfaces for data retrieval and

analysis.

Industry Reports: Reports published by industry associations, research organizations,
and consulting firms were consulted to gather insights into sector-specific trends,
market dynamics, and trade performance indicators. These reports offered valuable
perspectives on the impact of COVID-19 on different segments of the Indian economy

and provided context for understanding broader trade dynamics.

. Academic Journals and Publications: Scholarly articles, research papers, and
academic journals were reviewed to explore theoretical frameworks, empirical studies,
and analytical approaches relevant to the study of international trade dynamics and the
impact of external shocks such as the COVID-19 pandemic. These sources contributed
to the theoretical underpinning of the research and informed the methodology for data

analysis.
LIMITATIONS

Temporal Scope: This study predominantly concentrates on the timeframe from the onset
of the COVID-19 outbreak in early 2020 until the present. Although this period offers

valuable insights into the immediate repercussions of the pandemic, it might not

encompass longer-term trends and ramifications.




Data Availability: Despite diligent efforts to procure comprehensive data from diverse
sources, constraints in data accessibility or quality could restrict the depth of analysis.
Additionally, certain data points, particularly those related to specific trade transactions or

business operations, might be confidential or challenging to obtain.

Generalization: While the study endeavours to furnish insights into the impact of COVID-
19 on India's international trade, the findings may not be universally applicable across all
sectors or regions within the country. Disparities in industry dynamics, geographic factors,
and policy responses could lead to divergent outcomes across different segments of the

economy.

Sampling Bias: Despite the adoption of random sampling techniques, the potential for
sampling bias exists, whereby certain businesses or sectors may be disproportionately
represented in the sample. This scenario could potentially skew the findings and constrain
the overall generalizability of the results.

External Factors: The study might not encompass all external factors that could influence
India's international trade dynamics. Variables such as geopolitical tensions, natural
calamities, or fluctuations in global commodity prices could exert an impact on trade

patterns but may not be comprehensively addressed within the study's scope.

Qualitative Analysis Limitations: While qualitative analysis offers valuable insights into

businesses' experiences and perspectives, it is susceptible to interpretation and potential
researcher bias. Ensuring the rigor and credibility of qualitative findings is imperative but
may pose inherent challenges.

How Make in India initiative impact trade with other countries




The Make in India initiative, launched by the Government of India, has had a significant

positive impact on the country's trade relations with other nations, both before and after

the COVID-19 pandemic. Here's how:

1.

Diversification of Export Basket: Make in India has encouraged the
diversification of India's export basket by promoting manufacturing across various
sectors such as automotive, pharmaceuticals, textiles, and electronics. This
diversification has enabled India to offer a wider range of products to its trading
partners, enhancing its competitiveness in the global market.

Strengthening Bilateral Trade Relations: The initiative has helped strengthen
bilateral trade relations with countries across the globe. By promoting domestic
manufacturing and attracting foreign investment, Make in India has facilitated the
growth of trade volumes with key partners such as the United States, European
Union, ASEAN countries, and others.

Expansion of Export Markets: Make in India has played a crucial role in
expanding India's export markets. By focusing on improving the ease of doing
business, enhancing infrastructure, and promoting investment, the initiative has
enabled Indian companies to access new markets and increase their export

competitiveness.

. Attracting Foreign Direct Investment (FDI): Make in India has been

instrumental in attracting foreign direct investment (FDI) into India's
manufacturing sector. This influx of FDI has not only boosted domestic production
but has also facilitated technology transfer, skill development, and the integration
of Indian companies into global value chains.

Promotion of Trade Agreements: Make in India has complemented India’s efforts
to negotiate and implement trade agreements with various countries and trading
blocs. By strengthening India's manufacturing capabilities, the initiative has
provided a solid foundation for leveraging these agreements to enhance market
access and promote exports.

Resilience Amidst the Pandemic: The COVID-19 pandemic highlighted the
importance of self-reliance and resilience in trade relations. Make in India has
supported India's efforts to ramp up domestic production of essential goods such
as pharmaceuticals, medical devices, and personal protective equipment (PPE),
reducing dependence on imports and ensuring a stable supply chain during times

of crisis.




7. Potential for Economic Recovery: As the world emerges from the pandemic,
make in India holds significant potential for driving India's economic recovery and
growth. By focusing on manufacturing-led development, the initiative can
contribute to job creation, income generation, and export-led growth, positioning

India as a key player in the global trade landscape.

In conclusion, the Make in India initiative has positively impacted India's trade relations
with other countries by promoting domestic manufacturing, attracting foreign investment,
expanding export markets, and enhancing resilience in the face of global challenges such
as the COVID-19 pandemic. As India continues its journey towards becoming a global
manufacturing hub, make in India will remain a cornerstone of its trade policy and

economic development strategy.

India’s trade agreement with other countries

India has been actively involved in negotiating various trade agreements with different

countries and trading blocs to bolster its economic ties and foster international trade. In

recent years, several significant trade agreements and initiatives involving India have

emerged:

1. Regional Comprehensive Economic Partnership (RCEP): Initially, India was
part of negotiations for the RCEP, a large regional free trade agreement that
included ASEAN and six other trading partners (Australia, China, Japan, South
Korea, and New Zealand). However, India withdrew from the agreement in 2019

due to concerns about its potential impact on domestic industries.

India-EU Free Trade Agreement (FTA): India and the European Union (EU)
have been engaged in ongoing negotiations for a comprehensive free trade
agreement. These discussions aim to boost trade and investment flows between

India and EU member states.




3.

India-United States Trade Relations: India and the United States have been in
talks to strengthen bilateral trade and investment ties. Although a comprehensive
trade agreement has not yet been finalized, both countries have pursued various

initiatives to address trade issues and promote economic cooperation.

Bilateral Trade Agreements: India continues to negotiate bilateral trade
agreements with individual countries to expand market access and promote trade.
These agreements encompass various sectors and seek to reduce tariffs, enhance

investment flows, and tackle non-tariff barriers to trade.

Regional Trade Initiatives: India actively participates in regional trade initiatives
and forums like the South Asian Association for Regional Cooperation (SAARC)
and the Bay of Bengal Initiative for Multi-Sectoral Technical and Economic
Cooperation (BIMSTEC). These platforms aim to promote regional economic

integration and collaboration.

Reason behind India Trade Deficit

1.

Import Dependency: One significant reason for India’s trade deficit is its heavy
reliance on imports, especially for items like electronic goods, machinery, and oil.
India imports a vast array of products that it either does not produce domestically
or produces in insufficient quantities to meet domestic demand. This reliance on
imports contributes to a substantial outflow of foreign exchange, exacerbating the
trade deficit.

Export Composition: India's export basket is relatively limited in terms of product
diversity compared to its import requirements. While India does export a variety of
goods such as textiles, pharmaceuticals, and agricultural products, it often faces
stiff competition in global markets. Additionally, the lack of competitiveness in
certain sectors due to factors like inadequate infrastructure, bureaucratic red tape,
and regulatory hurdles hampers India's ability to boost exports and narrow the trade
deficit.

Trade Policies: Trade policies, both domestic and international, also play a crucial

role. Tariffs, non-tariff barriers, and trade regulations can impact the flow of goods

and services between countries. India's trade policies, at times, have been criticized




for being protectionist, which can limit access to Indian markets for foreign goods
while simultaneously not encouraging exports.

Exchange Rate Dynamics: Fluctuations in exchange rates can affect the
competitiveness of Indian exports and the cost of imports. A stronger Indian rupee
can make exports more expensive for foreign buyers while making imports cheaper
for Indian consumers, thereby widening the trade deficit.

Global Economic Dynamics: The trade deficit is also influenced by broader global
economic trends. For instance, economic conditions in countries like China and the
US can impact the demand for Indian goods and services. Changes in global
commodity prices, geopolitical tensions, and shifts in consumer preferences also
affect trade dynamics.

Bilateral Relations: Political tensions or trade disputes between India and its
trading partners can further exacerbate trade imbalances. For example, with China,
geopolitical issues, including border disputes, have strained economic relations,
impacting trade flows.

Structural Issues: India faces various structural challenges such as inadequate
infrastructure, cumbersome bureaucracy, and regulatory inefficiencies, which
hinder its ability to compete effectively in global markets and address the trade
deficit.

Addressing India's trade deficit requires a multifaceted approach, including structural
reforms to enhance competitiveness, improving infrastructure, streamlining regulations,

fostering innovation, diversifying export markets, and pursuing diplomatic efforts to

strengthen bilateral trade relations. Additionally, promoting domestic manufacturing and

encouraging value addition in key sectors can help reduce import dependence and narrow
the trade gap over the long term.

India’s Ministry of Commerce and Industry

e Minister: As of my last update, the Minister of Commerce and Industry in India was
Piyush Goyal. However, ministerial positions may have changed since then, so it's
advisable to verify the current officeholder.

Departments and Agencies: The Ministry of Commerce and Industry consists of several

departments and agencies, including:




Directorate General of Foreign Trade (DGFT): Responsible for formulating and
implementing India's foreign trade policy, issuing export-import licenses, and
regulating export-import procedures.

Department of Commerce: Formulates trade policies, promotes exports,
facilitates foreign investments, and oversees various trade-related matters.
Department for Promotion of Industry and Internal Trade (DPIIT): Promotes
industrial development, formulates industrial policies, and facilitates
investment promotion and industrial licensing.

Export Promotion Councils (EPCs): Autonomous bodies responsible for
promoting exports of specific products or industries by providing market
intelligence, trade facilitation, and export promotion services.

Board of Trade: Advises the government on trade policy matters, promotes
dialogue between the government and the private sector, and facilitates
stakeholder consultations on trade-related issues.

Special Economic Zones (SEZs): Designated areas with special economic
regulations and incentives to promote exports, attract foreign investments, and

boost industrial development.

Directorate General of Foreign Trade (DGFT):

e Functions: The DGFT is the primary regulatory authority responsible for implementing

India's foreign trade policy. Its functions include:

Formulating and implementing export-import policies and procedures.

Issuing and administering export-import licenses, permits, and authorizations.
Monitoring and regulating foreign trade transactions, including export-import
documentation and customs clearance.

Promoting exports through trade facilitation measures, export promotion
schemes, and incentives.

Providing guidance and support to exporters and importers on trade-related

matters, including market access, trade barriers, and trade finance.

Indian Customs:

e Central Board of Indirect Taxes and Customs (CBIC): The CBIC is the apex regulatory

authority responsible for administering customs, central excise, service tax, and other

indirect taxes in India. Its functions include:




Formulating customs policies and procedures, including tariff classification,
valuation, and assessment.

Facilitating international trade through customs clearance, inspection, and
enforcement activities at ports, airports, and land borders.

Preventing smuggling, customs fraud, and other illicit trade activities through
surveillance, intelligence gathering, and enforcement actions.

Implementing trade facilitation measures, such as electronic customs clearance
systems, single window interfaces, and risk-based inspection protocols.
Collecting customs duties, tariffs, and other customs revenues, and ensuring

compliance with customs laws and regulations.

Changes and Initiatives:

Digitalization: The Indian government has prioritized digitalization and automation of
trade processes to enhance efficiency, transparency, and ease of doing business.
Initiatives such as the Indian Customs Electronic Gateway (ICEGATE) and the Single
Window Interface for Trade (SWIFT) aim to streamline customs clearance procedures
and reduce administrative burdens for traders.

Trade Promotion: India has been actively promoting exports through various trade
promotion schemes, incentives, and market access initiatives. Efforts to diversify
export markets, enhance competitiveness, and support export-oriented industries are
ongoing priorities for the government.

Policy Reforms: The government periodically reviews and revises trade policies,
regulations, and incentive schemes to adapt to changing global trade dynamics and

support India's integration into the global economy. Recent policy reforms have

focused on simplifying procedures, reducing compliance costs, and addressing trade

barriers to facilitate trade and investment flows.

How Trade Deficit Impact the GDP of Our Country

1. Impact on GDP Growth: A persistent trade deficit can act as a drag on GDP
growth. When a country imports more than it exports, it essentially means that it is
spending more on foreign goods and services than it is earning through exports.
This results in a net outflow of money from the country, which can reduce the

overall level of economic activity and GDP growth. In simple terms, if a country




is spending more abroad than it is earning, it reduces the resources available for
domestic investment and consumption, which can slow down economic growth.
Pressure on Foreign Exchange Reserves: Running a trade deficit means that a
country needs to finance the shortfall by either drawing down its foreign exchange
reserves or by borrowing from foreign sources. This can put pressure on the
country's foreign exchange reserves and may lead to a depreciation of the domestic
currency. A depreciating currency can further exacerbate the trade deficit by
making imports more expensive and exports cheaper, potentially worsening the
imbalance.

Current Account Balance: The trade deficit is a component of the current account
balance, which also includes income from abroad (such as remittances and
investments) and transfers (like foreign aid). A persistent trade deficit can lead to
a wider current account deficit, indicating that the country is spending more than it
is earning from all its economic activities. A widening current account deficit can
signal macroeconomic imbalances and may lead to concerns among investors and
policymakers about the country's external sustainability.

Deindustrialization and Dependency: A chronic trade deficit can also reflect
underlying structural issues in the economy, such as a lack of competitiveness in
certain sectors or a dependence on imports for essential goods and technology. This
can hinder the development of domestic industries and lead to deindustrialization,
where the country becomes increasingly reliant on imported goods. Overreliance
on imports can pose risks to economic stability, especially during times of global
economic uncertainty or disruptions in supply chains.

Policy Implications: Persistent trade deficits may prompt policymakers to take
corrective measures to rebalance trade, such as implementing trade barriers or
subsidies to promote domestic production, negotiating trade agreements to open up
new export markets, or undertaking structural reforms to enhance

Difference Between Air Trade and Sea Trade

Comparing Sea Trade and Air Trade: Insights for India's Trade Dynamics

In the realm of international commerce, the modes of sea trade and air trade stand as pillars,

each offering distinct advantages and catering to diverse logistical exigencies. Delving into

their comparative nuances unveils insights pivotal for discerning India's trade landscape.




1. Speed and Transit Time:

o Sea Trade: The maritime journey, characterized by the majesty of oceanic
voyages, unfolds over days to weeks, owing to the measured pace of
vessels.

Air Trade: In contrast, air freight, akin to the swift flight of avian couriers,
traverses’ distances within days or even hours, heralding expeditious

delivery.

2. Cost Efficiency:
o Sea Trade: The maritime expanse offers an economic advantage, ideal for
the conveyance of voluminous cargoes across extensive distances.
Air Trade: Airborne expeditions, while swift, entail higher costs per unit

weight, primarily suited for high-value or time-sensitive shipments.

3. Capacity and Volume:

e Sea Trade: The capacious hulls of maritime vessels accommodate copious
volumes of cargo, making sea freight apt for bulk shipments of raw
materials and commodities.

Air Trade: Airborne cargo, constrained by space and weight limits, finds its
niche in ferrying compact consignments, particularly those of perishable or

high-value nature.

4. Reliability and Safety:

e Sea Trade: Despite occasional vagaries such as weather conditions or port
congestions, sea freight stands as a reliable conduit for non-perishable
goods, albeit with inherent risks.

e Air Trade: The aerial domain, governed by stringent safety protocols,
assures reliability and punctuality, mitigating risks associated with loss or

damage to cargo.

In the Indian context, both sea trade and air trade orchestrate an intricate dance
within the realm of international commerce:
o Sea Trade: India's expansive coastline, bespeaking centuries of maritime heritage,

serves as the cradle of sea trade prowess. Anchored by prominent ports like




Mumbai and Chennai, sea trade flourishes, bearing the weight of bulk commaodities
and fostering connectivity with global markets.
Air Trade: The aerial arteries, exemplified by airports such as Indira Gandhi
International Airport in Delhi, serve as conduits for swift and seamless air trade
operations. Here, high-value goods, propelled by the impetus of urgency, find their
wings to traverse the skies.
In the tapestry of India's trade narrative, the interplay between sea trade and air trade
delineates a saga of versatility and strategic choice. The selection between these
modalities, shaped by multifarious factors, orchestrates India's trajectory amidst the

currents of global commerce.

India's Maritime Trade:

According to the latest available data, India's maritime trade (trade through sea routes) has
been steadily increasing over the years. In the financial year 2022-23 (April 2022 to March
2023), the total volume of cargo handled at Indian ports stood at approximately 1.45 billion
metric tons. This represents an increase of around 5.2% compared to the previous financial

year.

The value of India's maritime trade in 2022-23 was estimated to be around $1.1 trillion,

with exports accounting for $435 billion and imports valued at $665 billion.

Some key statistics related to India's maritime trade:
e Around 95% of India's total trade by volume and 70% by value is facilitated
through maritime transport.
India has 12 major ports and over 200 non-major ports along its vast coastline of
approximately 7,500 km.
The major ports handled around 720 million metric tons of cargo in 2022-23, with
Kandla, Paradip, and Jawaharlal Nehru Port Trust being the top three performers.

India's Air Trade:
India’s air trade, which includes both air freight and air passenger traffic, has also witnessed
significant growth in recent years, aided by the expansion of the aviation sector and

increasing demand for air connectivity.




In the financial year 2022-23, Indian airports handled a total of 3.8 million metric tons of

air cargo, marking an increase of around 8% compared to the previous year.

The value of India's air trade (exports and imports combined) in 2022-23 was estimated to
be around $135 billion.

Key highlights of India’s air trade:

India's air cargo industry is dominated by international traffic, which accounts for
nearly 60% of the total air cargo volume.

The top five airports in India (Delhi, Mumbai, Bangalore, Chennai, and
Hyderabad) handle around 75% of the total air cargo traffic.

Major commodities transported via air include electronics, pharmaceuticals,
perishables, and high-value goods.

India's air passenger traffic has also witnessed substantial growth, with over 340
million domestic and international passengers carried in 2022-23, representing an

increase of around 12% compared to the previous year.

To summarize the key points:

1.

In terms of volume:

India's maritime trade volume in 2022-23 was around 1.45 billion metric tons.
India's air cargo volume in 2022-23 was 3.8 million metric tons.

In terms of value:

The value of India's maritime trade in 2022-23 was estimated to be around $1.1
trillion (exports $435 billion + imports $665 billion).

The value of India's air trade (exports and imports combined) in 2022-23 was

estimated to be around $135 billion.

Import and Export Procedure in India and Changes made after covid-19

Import Process in India:

1. Market Research and Product Selection: Importers conduct market research to

identify potential products for import. Factors such as demand, competition, pricing,

and regulatory requirements are considered during product selection.




Supplier Identification: Importers identify suppliers or manufacturers from whom
they wish to source the selected products. This may involve researching suppliers
online, attending trade fairs, or engaging with international trade associations.
Negotiation and Agreement: Importers negotiate terms of trade with the selected
supplier, including price, payment terms, delivery schedule, quality standards, and
transportation arrangements. Once terms are agreed upon, a purchase agreement or
contract is signed.

Customs Clearance and Documentation: Importers obtain necessary import licenses
and permits from relevant government authorities, such as the Directorate General of
Foreign Trade (DGFT). They also prepare and submit import documentation, including
commercial invoices, packing lists, bill of lading, and customs declaration forms, to the
Customs authorities.

Payment and Financing: Importers arrange payment for the imported goods according
to the agreed terms, which may include advance payment, letter of credit (LC), or open
account terms. They may also secure financing from banks or financial institutions to
facilitate the import transaction.

Transportation and Logistics: Importers coordinate transportation and logistics for
the imported goods, including arranging for international shipping, freight forwarding,
customs clearance at the port of entry, and inland transportation to the final destination.
Customs Clearance and Duties: Upon arrival at the port of entry, the imported goods
undergo customs clearance procedures conducted by Customs authorities. Import
duties, taxes, and other charges are assessed and paid by the importer before the goods
are released for delivery.

Quality Inspection and Compliance: Imported goods may be subject to quality
inspection and compliance checks by regulatory authorities to ensure adherence to

safety, health, and environmental standards. Non-compliant goods may be rejected or

subject to additional requirements or penalties.

Distribution and Sales: Once customs clearance is completed, imported goods are
distributed to wholesalers, retailers, or end-users according to the importer's distribution
network. Marketing, sales, and after-sales support activities may be conducted to

promote and support the sale of imported products in the Indian market.




Changes after COVID-19:

Digitalization: There has been an increased emphasis on digitalization of import
processes, including electronic submission of import documentation and online
customs clearance procedures to minimize physical contact and streamline
administrative processes.

Supply Chain Disruptions: COVID-19-related lockdowns and travel restrictions have
led to disruptions in global supply chains, affecting import flows and causing delays in
transportation and logistics. Importers have had to adapt by diversifying sourcing
strategies and exploring alternative supply sources.

Health and Safety Measures: Importers have implemented health and safety measures
to protect workers involved in import operations, including personal protective
equipment (PPE), social distancing protocols, and sanitation measures at ports,
warehouses, and distribution centers.

Regulatory Changes: Governments have introduced temporary regulatory changes
and relief measures to support importers during the pandemic, including extensions of
import license validity periods, relaxation of import duties and taxes, and expedited
customs clearance procedures for essential goods.

Shift in Demand: Changes in consumer behavior and demand patterns due to COVID-
19 have influenced import trends, with increased demand for essential goods such as
medical supplies, pharmaceuticals, and food products, and decreased demand for non-

essential items such as luxury goods and electronics.




Export Process in India:

Market Research and Product Selection: Exporters conduct market research to
identify target markets and products with export potential. Factors such as demand,
competition, pricing, regulatory requirements, and export incentives are considered
during product selection.

Compliance and Documentation: Exporters obtain necessary export licenses, permits,
and registrations from government authorities, such as the DGFT. They also prepare
and submit export documentation, including commercial invoices, packing lists,
shipping bills, and customs declaration forms, to the Customs authorities.

Product Packaging and Labeling: Exporters ensure that exported goods are properly
packaged, labeled, and marked in accordance with international standards and
regulatory requirements. Packaging materials and methods are selected to ensure
product protection, preservation, and compliance with transportation regulations.

. Transportation and Logistics: Exporters arrange transportation and logistics for the
exported goods, including international shipping, freight forwarding, customs clearance
at the port of exit, and inland transportation to the port of loading.

Customs Clearance and Duties: Exported goods undergo customs clearance
procedures conducted by Customs authorities at the port of exit. Export duties, taxes,
and other charges may be assessed and paid by the exporter before the goods are loaded
onto the export vessel or aircraft.

Quality Inspection and Compliance: Exported goods may be subject to quality
inspection and compliance checks by regulatory authorities to ensure adherence to
safety, health, and environmental standards. Exporters may obtain certificates of
compliance or conformity from accredited inspection agencies or certification bodies.

Payment and Financing: Exporters arrange payment for the exported goods according

to the agreed terms, which may include advance payment, letter of credit (LC), or open

account terms. They may also secure financing from banks or financial institutions to
facilitate the export transaction.

Export Promotion and Marketing: Exporters engage in export promotion and
marketing activities to promote their products in international markets. This may
include participation in trade fairs, exhibitions, and buyer-seller meetings, as well as

digital marketing, advertising, and branding initiatives.




9. After-sales Support: Exporters provide after-sales support to overseas buyers,
including customer service, technical support, and warranty services, to ensure
customer satisfaction and repeat business. They may also offer training and product

demonstrations to distributors, retailers, and end-users in export markets.

Changes after COVID-19:

« Digitalization: There has been a greater reliance on digital platforms and technology
for export documentation, customs clearance, and trade facilitation processes to
minimize physical contact and streamline administrative procedures.

Supply Chain Resilience: COVID-19 disruptions have highlighted the importance of
building resilient and agile supply chains to mitigate risks and ensure continuity of
export operations. Exporters have diversified sourcing, explored alternative
transportation routes, and adopted contingency plans to address supply chain
vulnerabilities.

Health and Safety Protocols: Exporters have implemented health and safety protocols
to protect workers involved in export operations, including PPE, social distancing
measures, and sanitation practices at ports, warehouses, and production facilities.
Trade Promotion Strategies: Governments have introduced trade promotion
measures and incentives to support exporters during the pandemic, including export
subsidies, financial assistance schemes, and market access initiatives to help exporters
penetrate new markets and overcome trade barriers.

Shift in Export Demand: Changes in global demand patterns and consumer
preferences due to COVID-19 have influenced export trends, with increased demand
for essential goods such as medical supplies, pharmaceuticals, and agricultural
products, and decreased demand for non-essential items such as luxury goods and

consumer electronics.

Overall, the import and export processes in India have undergone significant changes in

response to the COVID-19 pandemic, with a greater emphasis on digitalization, supply
chain resilience, health and safety measures, and trade promotion strategies to adapt to the

evolving trade landscape and ensure business continuity in challenging times.




DATA ANALYSIS AND INTERPRETATION

Data’s from

1. commerce.gov.in/trade-statistics,
2. dashboard.commerce.gov.in,

3. niryat.gov.in/

Table 1: Trade during January 2024*

January 2024 January 2023
(USD Billion) (USD Billion)
Merchandise Exports
Imports
Services* Exports
Imports
Overall Trade Exports
(Merchandise +Services) * | Imports
Trade Balance

Fig 1: Overall Trade during January 2024*
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India’s overall exports (Merchandise and Services combined) in January 2024* is
estimated to be USD 69.72 Billion, exhibiting a positive growth of 9.28 per cent over
January 2023. Overall imports in January 2024* is estimated to be USD 70.46 Billion,

exhibiting a positive growth of 4.15 per cent over January 2023.
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Table 2: Top 10 Countries that India Trades with in FY2024

CHINA PRP

Export

1,11,608.52

Import

7,11,044.03

8,22,652.55

Trade
Balance

-5,99,435.51

USA

5,19,938.64

2,85,445.42

8,05,384.06

2,34,493.22

U ARAB EMTS

2,32,223.44

3,08,365.25

5,40,588.70

-76,141.81

RUSSIA

28,391.33

4,22,945.01

4,51,336.34

-3,94,553.68

SAUDI ARAB

75,373.96

2,11,334.35

2,86,708.31

-1,35,960.39

SINGAPORE

90,830.25

1,48,823.27

2,39,653.52

-57,993.02

IRAQ

22,529.16

2,00,327.86

2,22,857.02

-1,77,798.70

INDONESIA

43,159.77

1,61,279.57

2,04,439.34

-1,18,119.79

O | 0| | | | | W

HONG KONG

54,917.39

1,40,271.69

1,95,189.08

-85,354.31

[
S

KOREA RP

44,249.87

1,46,398.51

1,90,648.38

-1,02,148.64

o
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Import

Interpretation

Surpluses were observed with the USA, totaling $234,493.22, and deficits with
China and Russia, amounting to -$599,435.51 and -$394,553.68, respectively.
Trade imbalances persisted with countries like the UAE (-$76,141.81), Saudi
Arabia (-$135,960.39), and Singapore (-$57,993.02).

Import-heavy relationships were evident with Iraq (-$177,798.70), Indonesia (-

$118,119.79), Hong Kong (-$85,354.31), and Korea (-$102,148.64).

Despite fluctuations, India's trade dynamics underscored the complexity and
importance of its global economic partnerships.

India's trade dynamics also revealed a reliance on imports from countries such as
Iraq (-$177,798.70), Indonesia (-$118,119.79), Hong Kong (-$85,354.31),and
Korea(-$102,148.64), contributing to trade deficits.

These import-heavy relationships underscored the importance of diversifying
India's export markets and enhancing domestic production capabilities to reduce
dependence on imports.

Furthermore, the trade data highlighted the need for strategic initiatives to
strengthen bilateral trade ties, address trade imbalances, and foster mutually

beneficial partnerships with key trading partners.

Overall, the intricacies of India's trade landscape in 2024 demonstrated the
challenges and opportunities inherent in its engagement with the global economy,
urging for proactive measures to enhance competitiveness and sustainability in

international trade.




Top import and export principal commodities

Exports: Top 5 Principal Commodities
* Values in INR Cr

56 - PETROLEUM PRODUCTS 791,748
H38 - DRUG FORMULATIONS, Bl... 191,972
G5 - PEARL, PRECS, SEMIPRECS... 173,175

P4 - TELECOM INSTRUMENTS 152,824

G9 - GOLD AND OTH PRECS M... 120,504

Imports: Top 5 Principal Commodities
*Values in INR Cr

55 - PETROLEUM: CRUDE 1,258,884
G6 - GOLD 431,419
56 - PETROLEUM PRODUCTS 354,388
F1 - COALCOKE AND BRIQUITT... 348,013

P2 - ELECTRONICS COMPONENTS 328.314




Table 3: Cumulative Total Trade with Top 25 Countries

Year 2024 Export Import Total Trade Trade Balance

Total of Top 25  20,06,778.85 38,90,758.04 58,97,536.89 -18,83,979.19

countries

India's Total 29,26,216.12 46,35,764.99 75,61,551.27 -17,09,548.86

% Share of Top 25 68.58 83.93 77.99 110.2

countries

Fig 7: Graphical Representation
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Interpretation

In 2024, India's total trade amounted to $75,615,551.27, with exports reaching
$29,262,216.12 and imports totaling $46,353,764.99.

However, the country experienced a trade deficit of -$17,095,548.86.

Interestingly, the top 25 countries accounted for a significant portion of India's

trade, representing 77.99% of total trade.

Despite this, India's trade deficit with these nations amounted to -$18,839,979.109.




India’s
Total
Export
Value
Apr, 23 -
Feb, 24
World

$391.36
Bn

This indicated both the importance of these countries in India's trade portfolio and

the challenges in achieving a more balanced trade relationship

Table:4 Export From FY 17-18 TO FY 23-24

India’s
Total
Export
Value2
Apr, 22 -
Mar, 23
World

$443.72
Bn

India’s
Total
Export
Value3
Apr, 22 -
Mar, 23
World

$443.72
Bn

India’s
Total
Export
Value4
Apr, 22 -
Mar, 23
World

$443.72
Bn

India’s
Total
Export
Value5S
Apr, 22 -
Mar, 23
World

$443.72
Bn

India’s
Total
Export
Value6
Apr, 18 -
Mar, 19
World

$326.46
Bn

India’s
Total
Export
Value7
Apr, 17 -
Mar, 18
World

$300.67
Bn

Interpretation

1. Decrease in Export Value Post-COVID-19: Comparing the export values from
April 2019 to March 2020 (Apr, 18 - Mar, 19) with subsequent years, there seems

to be a significant drop in export value during the COVID-19 pandemic. For
instance, the export value dropped from $326.46 billion in 2018-19 to $391.36
billion in 2023-24 (Apr, 18 - Feb, 24), indicating a notable impact of the pandemic

on India's export performance.

Recovery and Growth: Despite the initial setback, there appears to be a recovery
and subsequent growth in India's export value. From April 2022 to February 2023
(Apr, 22 - Feb, 23), the export value stood at $443.72 billion, showing a rebound
in trade activities compared to the pandemic-affected period. This suggests

resilience in India's export sector post the COVID-19 crisis.

Consistency in Export Value: Notably, there seems to be consistency in the export
value figures across multiple time periods. For instance, from April 2022 to March
2023 (Apr, 22 - Mar, 23), the export value remains constant at $443.72 billion. This




stability could indicate a level of reliability in India's export performance during

this period.

Factors Influencing Export Performance: To delve deeper into the
interpretation, it's essential to consider various factors influencing India's export
performance during these periods. Factors such as changes in global demand, shifts
in trade policies, currency fluctuations, supply chain disruptions, and government

initiatives to promote exports could all play significant roles.

Policy Implications: Based on the observed trends, policymakers could formulate
strategies to sustain and enhance India's export competitiveness. This may include
measures to diversify export markets, support domestic industries through trade
facilitation measures, invest in infrastructure to improve logistics and supply chain

efficiency, and foster innovation and technology adoption in key export sectors.

Future Outlook: Looking ahead, monitoring the trajectory of India's export value
and closely analysing its drivers will be crucial for understanding the post-

pandemic recovery phase and identifying opportunities and challenges for India's

international trade in the coming years.

Fig 8:
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Table:4 Commodity Wise Import and Export in the FY 23-24

Total Exports Feb - 24 Jan - 24
Apr'23 - Feb'24 Exports Exports % Growth compared
Commodity View ($Mn) ($Mn) ($Mn) to previous month
Engineering Goods 97,953.65 9,758.84 8,758.16 11.43%
Petroleum Products 75,009.17 7,896.49 7,954.27 -0.73%
Gems And Jewellery 30,084.46 3,194.47 2,585.12 23.57%
Electronic Goods 25,590.62 2,947.33 2,300.06 28.14%

Organic and Inorganic
Chemicals 25,537.55 2,901.36  2,399.64  20.91%
Drugs And
Pharmaceuticals 25,023.63 2,510.92 2,131.97 17.77%
Others 21,667.44 2,294.79 1,959.49 17.11%

Ready-made garments
of all textiles 13,046.32 1,475.11 1,439.46

Cotton Yarn/Fabs.

/Makeups, Handloomed. 10,586.47 1,026.85 891.76 15.15%
Rice 9,320.06 1,053.65 949.16 11.01%

Fig9: Graphical Representation of the data
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Table:5

Commodity

Aircraft, spacecraft, and parts thereof.

2022-2023

11,49,829.27

% Share

2023-2024(Apr-

Jan)
16,30,148.60

Albuminoide substances ; modifie st arches;

glues; enzymes.

3,60,919.92

2,54,703.41

Aluminium and articles thereof.

70,93,097.11

48,84,472.93

Animal or vegetable fats and oils and their
cleavage products; pre. Edible fats; animal or|

vegetable waxer.

16,58,777.36

11,99,302.51

Arms and ammunition; parts and accessories

thereof.

2,54,198.36

2,09,661.21

Articles of apparel and clothing accessories,

knitted or crocheted.

61,80,735.09

45,80,762.55

Articles of apparel and clothing accessories,

not knitted or crocheted.

68,26,542.89

50,11,790.79

Articles of iron or steel

78,81,360.26

66,75,624.00

Articles of leather,saddlery and harness;

21,09,123.06

16,92,767.31

travel goods, handbags and similar
cont.articles of animal gut(othr thn silk-

wrm)gut.

Interpretation

1. Engineering Goods: With a substantial export value of $97,953.65 million,

engineering goods emerge as a dominant export category. The month-on-month
growth of 11.43% indicates a resilient performance, reflecting the sector's ability
to adapt and thrive amidst changing market conditions.

Petroleum Products: Despite being a significant export category, petroleum
products experienced a slight decline of 0.73% in February 2024 compared to
January 2024. This marginal dip could be attributed to fluctuating global demand

and geopolitical factors impacting oil prices and trade dynamics.

Gems And Jewellery: The gems and jewellery sector showcased impressive

growth, recording a substantial month-on-month increase of 23.57%. This robust




performance underscores the resilience and competitiveness of India's gems and

jewellery industry on the global stage.

Electronic Goods: Similar to gems and jewellery, electronic goods witnessed
strong growth of 28.14% from January to February 2024. This surge reflects the
growing demand for Indian electronic products in international markets and

highlights the sector's potential for further expansion.

Chemicals and Pharmaceuticals: The organic and inorganic chemicals, as well as
drugs and pharmaceuticals sectors, demonstrated commendable growth rates of
20.91% and 17.77%, respectively. This indicates sustained demand for Indian
chemical and pharmaceutical products, driven by factors such as innovation,

quality, and competitive pricing.

Textiles and Garments: The ready-made garments and cotton yarn/fabs/madeups
sectors maintained positive growth trends, albeit at a moderate pace. While ready-
made garments saw a marginal month-on-month growth of 2.48%, cotton yarn and
related products experienced a healthier growth rate of 15.15%, reflecting steady

demand in global textile markets.

Rice: The rice export sector also exhibited steady growth, with a month-on-month
increase of 11.01% in February 2024. This growth underscores India's position as
a leading exporter of rice, leveraging its agricultural prowess and trade
relationships.

Overall, the data indicates a mixed yet promising outlook for India's export sectors post-

COVID-19. While certain sectors experience robust growth, others face challenges such

as fluctuating demand and market volatility.




Service Trade

Service trade refers to the exchange of services between countries, involving the buying,
selling, or provision of intangible services rather than tangible goods. It encompasses a
wide range of activities, including financial services, transportation, tourism,
telecommunications, professional services, education, healthcare, and information

technology.

Key characteristics of service trade include:

1. Intangibility: Unlike goods, services cannot be touched, felt, or stored. They are
intangible and often involve the transfer of skills, knowledge, or expertise from service

providers to consumers.

Customization: Services are often customized to meet the specific needs and
preferences of individual consumers or businesses, leading to personalized service

delivery and tailored solutions.

Inseparability: In many cases, services are produced and consumed simultaneously,
meaning that the service provider and the consumer interact directly during the service

delivery process.

Variability: Services may exhibit variability in quality and consistency, as they are
often delivered by human beings and are subject to factors such as skill level, expertise,

and customer interaction.

Perishability: Unlike goods, services cannot be stored or inventoried for future use.

They are perishable and must be consumed at the time of production or delivery.

Service trade is an integral component of international trade, alongside the trade in goods.

It plays a crucial role in the global economy, contributing to economic growth,

employment generation, and productivity enhancement. Advancements in technology and

communications have facilitated the globalization of services, enabling service providers

to reach customers in distant markets and expand their business operations internationally.




International trade in services is governed by various agreements, regulations, and trade
policies aimed at facilitating cross-border trade, promoting fair competition, protecting
intellectual property rights, and ensuring consumer welfare. Organizations such as the
World Trade Organization (WTO) and regional trade blocs negotiate trade agreements and
rules to govern the liberalization and regulation of service trade between member

countries.

Table:6 YEARLY TREND OF SERVICE TRAD

Year Export Import

2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24

10,10,500
11,01,300
12,57,500
14,56,277
15,11,659
15,28,236
18,96,919
26,78,028
23,40,150

5,594,600
6,42,900
7,58,100
8,82,494
9,09,27/8
8,71,336
10,96,032
14,82,403
12,11,983

Fig 10: GRAPHICAL REPRESENTATION

Service Import and Export

30,00,000
25,00,000
20,00,000

15,00,000

10,00,000
0

2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

M Export M Import




India trade relationship with neighbouring countries

India's trade relations with its neighbouring countries are pivotal to its economic landscape

and geopolitical standing. Below is a detailed analysis of these relations:

1. China: India's trade association with China is intricate and diverse. While China
stands as India's principal trade partner, the trade balance heavily Favors China.
India mainly imports electronics, machinery, and pharmaceuticals from China,
while its exports to China primarily consist of raw materials and agricultural
products. Addressing the significant trade deficit remains a priority, especially

amidst ongoing geopolitical tensions and border disputes.

Pakistan: India's trade connections with Pakistan have long been marred by
political tensions, particularly regarding Kashmir. Official trade channels between
the two nations are limited, with most trade occurring indirectly through
intermediary countries. Despite sporadic efforts to bolster trade relations, such as
the temporary granting of Most Favoured Nation (MFN) status, incidents like terror
attacks have strained ties. Nevertheless, informal trade persists along the India-

Pakistan border.

Bangladesh: Recent years have seen substantial growth in India's trade partnership

with Bangladesh, emerging as one of its key trade allies in South Asia. Bilateral

trade encompasses a wide spectrum of goods, including textiles, machinery, and
agricultural products. Both countries have implemented strategic measures to
streamline trade processes, including reducing barriers and enhancing

transportation infrastructure.

Nepal: India and Nepal share a deep-rooted history, culture, and economic rapport.
An open border and preferential trade agreements facilitate trade between the two
nations. India holds the position of Nepal's largest trading partner, with trade
primarily revolving around petroleum products, machinery, and agricultural goods.
However, occasional challenges arise due to political factors and border disputes,

impacting trade dynamics.




5. Sri Lanka: India-Sri Lanka trade relations are characterized by robust economic
collaboration, bolstered by the India-Sri Lanka Free Trade Agreement (ISFTA).
Trade encompasses a diverse array of products, including textiles, gems, and
machinery. Despite intermittent trade disputes, both countries remain committed

to exploring avenues for further economic cooperation.

In conclusion, India's trade affiliations with its neighboring nations serve as significant

determinants of its economic trajectory and geopolitical influence. Efforts to navigate

challenges and foster mutually beneficial trade relationships remain imperative for India's

regional engagement and global positioning.

Table:7 The Below Data of Trade of India with the BIMSTEC Region

2023-2024(Apr-

Feb)
BANGLADESH PR 16,24,526.23 14,07,741.04
BHUTAN 4,30,989.42 2,56,030.29
MYANMAR 7,69,664.10 7,99,358.68
NEPAL 6,75,660.43 6,23,751.12
SRI LANKA DSR 8,65,973.01 11,08,743.68
THAILAND 89,74,807.33 75,26,416.42
Total 1,33,41,620.52 1,17,22,041.22
57,49,80,127.10 51,17,62,178.00

Country 2022-2023

2.3204 2.2905




Fig 10: Graphical Representation

Trade With BIMSTEC Region
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Interpretation

India's trade with the BIMSTEC (Bay of Bengal Initiative for Multi-Sectoral Technical
and Economic Cooperation) region reflects a significant aspect of its economic
engagement with neighbouring countries. Here's an exclusive interpretation of India’s trade
data with the BIMSTEC nations:

1. Bangladesh: Despite a slight decrease in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), Bangladesh remains a crucial trade partner for India within the
BIMSTEC framework. The trade figures indicate a substantial flow of goods
between the two countries, primarily comprising textiles, machinery, and
agricultural products. Although the trade volume decreased, it still maintains a
substantial portion of India's overall trade with the region.

Bhutan: The trade data reflects a notable decline in trade volume from 2022-2023
to 2023-2024 (Apr-Feb), signalling a potential shift in trade dynamics. While
Bhutan's trade volume with India decreased, it remains a significant partner within

the BIMSTEC framework, particularly in sectors like hydropower and minerals.




Myanmar: Despite a marginal increase in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), India's trade with Myanmar underscores the importance of
bilateral economic cooperation within the BIMSTEC region. Trade between the
two nations encompasses various sectors, including energy, infrastructure, and

agriculture, highlighting the diverse nature of their economic ties.

Nepal: The trade data indicates a slight decrease in trade volume from 2022-2023
to 2023-2024 (Apr-Feb), reflecting ongoing trade dynamics between India and
Nepal. Despite challenges such as border disputes and occasional political tensions,
bilateral trade between the two countries remains significant, with trade in

petroleum products, machinery, and agricultural goods being prominent.

Sri Lanka: India's trade with Sri Lanka demonstrates a substantial increase in trade
volume from 2022-2023 to 2023-2024 (Apr-Feb), highlighting the deepening
economic ties between the two nations within the BIMSTEC framework. Trade
relations encompass a diverse range of products, including textiles, gems, and

machinery, underscoring the multifaceted nature of their economic partnership.

. Thailand: The trade data indicates a notable decrease in trade volume from 2022-
2023 to 2023-2024 (Apr-Feb), reflecting evolving trade dynamics between India
and Thailand within the BIMSTEC region. Despite the decrease, Thailand remains
a significant trade partner for India, particularly in sectors like automotive,

electronics, and tourism.

In conclusion, India's trade with the BIMSTEC region portrays a dynamic and multifaceted

economic engagement characterized by diverse trade flows across various sectors. Despite

fluctuations in trade volumes, the BIMSTEC nations collectively represent crucial partners

for India's economic growth and regional integration efforts.




Table:8 India imports trade with car and cis countries

Country

ARMENIA

2022-2023

57,899.70

2023-
2024(Apr-Feb)
29,676.17

AZERBAIJAN

3,89,635.49

463.68

BELARUS

53,163.24

11,521.61

GEORGIA

1,34,976.80

71,158.97

KAZAKHSTAN

1,61,848.42

62,226.72

KYRGHYZSTAN

3,390.67

7,499.54

MOLDOVA

3,235.41

3,400.26

RUSSIA

3,74,00,330.59

4,60,17,654.61

©O| O N| o O | W N

TAJIKISTAN

417.97

6.66

[ERY
o

TURKMENISTAN

81,820.99

61,613.61

[
[

UKRAINE

5,31,603.55

3,25,701.04

=
N

UZBEKISTAN

38,487.17

41,943.49

Total

3,88,56,810.00

4,66,32,866.36

India's Total

57,49,80,127.10

51,17,62,178.00

%Share

6.7579

9.1122
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INTERPRETATION

The provided data offers insights into India's trade relations with the CAR (Central Asia
Republics) and CIS (Commonwealth of Independent States) countries. Here's an exclusive

interpretation of India's trade with these regions:

. Armenia: The trade data indicates a significant decrease in trade volume from
2022-2023 to 2023-2024 (Apr-Feb), reflecting potential shifts in trade dynamics
between India and Armenia. Further analysis could unveil the underlying factors
contributing to this decline and inform strategies for enhancing bilateral trade

cooperation.

. Azerbaijan: There's a substantial decrease in trade volume from 2022-2023 to
2023-2024 (Apr-Feb), suggesting evolving trade patterns between India and
Azerbaijan. Exploring the reasons behind this decline could offer valuable insights
for recalibrating bilateral trade engagements and exploring new avenues for

collaboration.

Belarus: The trade data displays a notable decrease in trade volume from 2022-
2023 to 2023-2024 (Apr-Feb), indicating changing trade dynamics between India

and Belarus. Further analysis could shed light on the factors driving this decline

and guide efforts to strengthen bilateral trade ties.

. Georgia: There's a significant decrease in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), signalling potential shifts in India's trade interactions with
Georgia. Understanding the reasons behind this decline could facilitate the

development of strategies to revitalize bilateral trade relations.

Kazakhstan: The trade data reveals a notable decrease in trade volume from 2022-
2023 to 2023-2024 (Apr-Feb), suggesting evolving trade dynamics between India
and Kazakhstan. Analysing the factors contributing to this decline could offer

insights for fostering stronger bilateral trade cooperation.

Kyrgyzstan: Despite a slight increase in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), the trade data indicates potential growth opportunities in India's




trade relations with Kyrgyzstan. Exploring avenues for further enhancing bilateral

trade cooperation could be beneficial for both countries.

Moldova: The trade volume remains relatively stable from 2022-2023 to 2023-
2024 (Apr-Feb), indicating consistent trade interactions between India and
Moldova. Further analysis could identify areas for strengthening bilateral trade ties

and exploring new avenues for collaboration.

Russia: There's a substantial increase in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), highlighting the significant role of Russia in India's trade
landscape. Understanding the factors contributing to this increase could offer

valuable insights into the dynamics of the Indo-Russian trade relationship.

. Tajikistan: Although the trade volume remains minimal, there's a notable increase
from 2022-2023 to 2023-2024 (Apr-Feb), suggesting potential growth prospects in
India's trade relations with Tajikistan. Exploring avenues for expanding bilateral
trade cooperation could be beneficial for both countries.

. Turkmenistan: The trade data indicates a significant decrease in trade volume
from 2022-2023 to 2023-2024 (Apr-Feb), highlighting evolving trade dynamics

between India and Turkmenistan. Analysing the reasons behind this decline could

inform strategies for revitalizing bilateral trade engagements.

. Ukraine: There's a substantial decrease in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), indicating shifts in India's trade interactions with Ukraine.
Understanding the factors driving this decline could help identify opportunities for
strengthening bilateral trade ties.

. Uzbekistan: Despite a slight increase in trade volume from 2022-2023 to 2023-
2024 (Apr-Feb), the trade data suggests potential growth prospects in India’s trade
relations with Uzbekistan. Exploring avenues for enhancing bilateral trade

cooperation could yield mutual benefits for both countries.




EU Countries

Table:9 REGION WISE EXPORT DATA

2022-2023
6,01,47,299.89

%Share
16.6082

2023-
2024(Apr-Feb)
5,67,52,709.76

%Share
17.3394

European Free
Trade Association
(EFTA)

15,46,456.87

0.427

13,37,162.05

0.4085

Other European
Countries

1,73,05,331.73

47784

1,57,98,197.34

4.8268

Southern African
Customs Union
(SACU)

71,37,623.75

1.9709

70,78,382.49

2.1626

Other South
African Countries

28,62,031.91
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Fig 11: Graphical Representation
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Interpretation

1. EU Countries:

e In 2022-2023, India exported goods worth 26,01,47,299.89 to EU countries,

constituting 16.61% of its total exports.

e In 2023-2024 (April to February), exports to EU countries amounted to
%5,67,52,709.76, with a slight increase in percentage share to 17.34%.

2. European Free Trade Association (EFTA):

e Exportsto EFTA countries totalled 215,46,456.87 in 2022-2023, accounting for

0.43% of India’s total exports.

e This decreased to 313,37,162.05 in 2023-2024 (April to February), representing
a slight decline in percentage share to 0.41%.




3. Other European Countries:

e India exported goods worth %1,73,05,331.73 to other European countries in
2022-2023, comprising 4.78% of total exports.

e The export value decreased to 1,57,98,197.34 in 2023-2024 (April to

February), with a marginal decrease in percentage share to 4.83%.

4. Southern African Customs Union (SACU):

e Exports to SACU countries amounted to 371,37,623.75 in 2022-2023,
representing 1.97% of India's total exports.

e This slightly increased to %370,78,382.49 in 2023-2024 (April to February), with
a marginal increase in percentage share to 2.16%.

5. Other South African Countries:

o India exported goods worth 328,62,031.91 to other South African countries in

2022-2023, accounting for 0.79% of total exports.

e The export value decreased to 323,62,025.66 in 2023-2024 (April to February),
with a decrease in percentage share to 0.72%

West Africa:

e India's exports to West Africa amounted to X1,42,34,528.75 in 2022-2023,

contributing 3.93% to total exports.

e However, in 2023-2024 (April to February), the export value decreased to
%96,34,811.52, resulting in a decrease in percentage share to 2.94%.

6. Central Africa:

o Exports to Central African countries were valued at 312,61,307.18 in 2022-
2023, representing 0.35% of India's total exports.




e This decreased to X11,26,438.13 in 2023-2024 (April to February), resulting in
a slight decrease in percentage share to 0.34%.

7. East Africa:

India exported goods worth ¥89,01,470.59 to East African countries in 2022-
2023, contributing 2.46% to total exports.

However, in 2023-2024 (April to February), exports decreased to
%85,51,359.97, resulting in a decrease in percentage share to 2.61%.

8. North Africa:

Exports to North African countries amounted to 267,30,275.68 in 2022-2023,
comprising 1.86% of India's total exports.

This decreased to 354,67,566.66 in 2023-2024 (April to February), with a
decrease in percentage share to 1.67%.

9. North America:

India's exports to North America were valued at X7,04,78,380.09 in 2022-2023,
accounting for 19.46% of total exports.

In 2023-2024 (April to February), exports decreased to 36,48,24,369.62, with a
slight decrease in percentage share to 19.81%.




Port wise Trade

Table:10 IMPORT

Port Sum of Values

NHAVA SHEVA

SEA 4,875.87
SEZ Jamnagar

(Reliance) 3,950.77
COCHIN SEA 2,890.76
MUNDRA 2,375.67
DPCC MUMBAI 1,337.64
DELHI AIR 1,287.76
CHENNAI SEA 1,202.54
MUMBAI AIR 874.07
CHENNAI AIR 854.28
SIKKA 711.48
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Table:11 IMPORT

Port Sum of Values

NHAVA

SHEVA SEA 5,286.53
DELHI AIR 3,579.55
CHENNAI SEA 3,131.09
MUNDRA 2,691.57
VADINAR 2,540.08
COCHIN SEA  2,142.26
CHENNAI AIR  2,084.41
SIKKA 1,932.16
SEZ Jamnagar

(Reliance) 1,888.31
MUMBAI AIR  1,684.63

Fig 13: Graphical Representation
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Interpretation

NHAVA SHEVA SEA: This port has the highest export value, indicating that it is a
significant hub for outbound shipments. The high export value suggests that it handles

a large volume of goods destined for overseas markets.

. SEZ Jamnagar (Reliance): The export value from this port is substantial,
highlighting the importance of Special Economic Zones (SEZS) in promoting export-

oriented manufacturing and industrial activities.

COCHIN SEA: The export value from Cochin Sea port is noteworthy, indicating the
role of this port in facilitating maritime trade and export activities, particularly for
goods originating from the southern region of India.

MUNDRA: Mundra port also contributes significantly to exports, underscoring its
importance as a key gateway for international trade and commerce, particularly for

goods originating from Gujarat and neighbouring states.

DPCC MUMBAI: While the export value from DPCC Mumbai is relatively lower

compared to other ports, it still represents a notable contribution to outbound

shipments, highlighting the diversity of ports involved in India's export trade.

Interpretation of Import Data:

1. NHAVA SHEVA SEA: Similar to exports, NHAVA SHEVA SEA port also has the
highest import value, indicating its significance as a major entry point for imported
goods into India. The high import value reflects the volume of imported goods arriving

at this port for domestic consumption or further distribution.

DELHI AIR: The import value through Delhi Air is substantial, suggesting the role of
air transportation in facilitating the import of high-value, time-sensitive goods into the

national capital region and surrounding areas.

CHENNAI SEA: Chennai Sea port handles a significant volume of imports, indicating
its importance as a key maritime gateway for inbound shipments, particularly for goods

destined for southern and eastern regions of India.




4. MUNDRA: Similar to exports, Mundra port also features prominently in import trade,

highlighting its dual role as a major hub for both exports and imports, particularly for

goods originating from or destined for western India.

. VADINAR: The import value through Vadinar port is noteworthy, indicating its role
in facilitating the import of goods, particularly petroleum products and related

commodities, given its strategic location in Gujarat's refinery-rich belt.




States
Gujarat

Table:12 State Wise Contribution

Sum of 2021-

22

945796.4458

Sum of 2022-

23

1200001.942

Sum of 2023-24(Apr -

NE))

915787.474

Maharashtra

545083.6514

581439.4187

453829.91

Tamil Nadu

262322.5975

326710.752

290745.7209

Karnataka

193064.1164

223894.8103

173152.252

Uttar Pradesh

156897.1902

174037.0097

139002.6523

Andhra Pradesh

143843.1935

159368.0189

132439.2338

Haryana

115972.6248

127373.1852

116246.6429

Telangana

81969.86239

91767.25883

87936.80963
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West Bengal
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Odisha

127232.4797
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State Wise Contribution to the Nation Trade
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Interpretation

1. Gujarat:

Gujarat, known for its robust industrial base and extensive port infrastructure,

experienced significant economic activity.

In 2021-22, the state's GDP or industrial output, represented by the "Sum of
2021-22", stood at 945796.4458, reflecting its strong contribution to the

national economy.

By 2022-23, there was a notable increase to 1200001.942, indicating continued

growth and possibly increased trade activity through Gujarat's ports.

However, in the period of 2023-24 (Apr - Jan), there seems to be a decline in
economic activity, with the sum dropping to 915787.474, which might be
attributed to various factors such as global economic slowdown or domestic

policy changes affecting trade.




2. Maharashtra:

e Maharashtra, home to Mumbai, India’s financial capital and a major port city,

showcases a similar economic trend.

o The state's GDP or industrial output increased from 545083.6514 in 2021-22 to
581439.4187 in 2022-23, indicating steady growth in economic activity.

e However, like Gujarat, Maharashtra also experienced a decline in economic
performance in 2023-24 (Apr - Jan), with the sum dropping to 453829.91,

possibly due to factors impacting trade and manufacturing sectors.

3. Tamil Nadu:

o Tamil Nadu, with its diverse industrial base spanning from manufacturing to IT

services, exhibited a mixed economic performance.

e The state's GDP or industrial output increased from 262322.5975 in 2021-22 to
326710.752 in 2022-23, signaling significant growth.

o However, there was a slight decrease in economic activity in 2023-24 (Apr -

Jan), with the sum declining to 290745.7209, possibly influenced by factors

such as supply chain disruptions or changes in global demand.

4. Karnataka:

o Karnataka, with Bangalore as its capital, is a hub for technology and

manufacturing industries.

The state's GDP or industrial output increased from 193064.1164 in 2021-22 to
223894.8103 in 2022-23, reflecting steady growth.

However, there was a decrease in economic activity in 2023-24 (Apr - Jan), with
the sum dropping to 173152.252, which could be attributed to various factors

impacting industrial production and trade.




5. Uttar Pradesh, Andhra Pradesh, Haryana, Telangana, West Bengal, and Odisha:

These states also show similar patterns of economic performance over the

specified periods, with variations in growth rates and economic activities.

6. Andhra Pradesh:

Andhra Pradesh, with its strategic location and growing industrial base, showed

a positive economic trend.

The state's GDP or industrial output increased from 143843.1935 in 2021-22 to
159368.0189 in 2022-23, indicating steady growth.

However, there was a slight decrease in economic activity in 2023-24 (Apr -
Jan), with the sum declining to 132439.2338, possibly influenced by factors

such as changes in investment patterns or market demand.

7. Haryana:

Haryana, a key player in India's manufacturing sector, exhibited a mixed

economic performance.

The state's GDP or industrial output increased from 115972.6248 in 2021-22 to
127373.1852 in 2022-23, indicating moderate growth.

However, there was a slight decrease in economic activity in 2023-24 (Apr -
Jan), with the sum dropping to 116246.6429, which could be attributed to

factors such as changes in consumer preferences or global market dynamics.

8. Telangana:

Telangana, known for its IT industry and emerging manufacturing sector,

showcased a positive economic trajectory.

The state's GDP or industrial output increased from 81969.86239 in 2021-22 to
91767.25883 in 2022-23, indicating notable growth.




e However, there was a slight decrease in economic activity in 2023-24 (Apr -
Jan), with the sum declining to 87936.80963, possibly influenced by factors
such as supply chain disruptions or changes in government policies.

9. West Bengal:

e West Bengal, with its diverse industrial base and strategic ports, exhibited a

mixed economic performance.

e The state's GDP or industrial output remained relatively stable from 2021-22 to
2022-23, with a slight decrease in 2023-24 (Apr - Jan).

e The sum of economic activity dropped from 102195.6859 in 2022-23 to
79120.74245 in 2023-24 (Apr - Jan), possibly influenced by factors such as

political uncertainties or changes in investment climate.

10. Odisha:

e Odisha, known for its mineral resources and emerging manufacturing sector,

showcased a mixed economic performance.

e The state's GDP or industrial output decreased from 127232.4797 in 2021-22 to
89773.95446 in 2022-23, indicating a decline.

o However, there was a further decrease in economic activity in 2023-24 (Apr - Jan), with

the sum dropping to 76907.87826, possibly influenced by factors such as changes in

commodity prices or environmental regulations impacting mining activities.

Overall, the data suggests a mixed economic performance across states, with some
experiencing steady growth, while others facing challenges such as declines in
economic activity. This variation could be influenced by factors like global economic
conditions, domestic policy changes, and the resilience of each state's economy in
adapting to challenges posed by the COVID-19 pandemic. In the context of logistics,
these economic trends are crucial as they directly impact trade volumes, transportation
demand, and infrastructure development, all of which are integral to the logistics

sector's growth and resilience.




India's Trade Performance Post-COVID-19

India's trade landscape post-COVID-19 presents both challenges and opportunities. To
bolster its trade relationships and augment exports, India must embark on a strategic

journey encompassing various key areas.

Diversification of Export Markets: India should embark on a mission to diversify
its export destinations. While traditional markets remain vital, exploring emerging
economies in Africa, Latin America, and Southeast Asia offers untapped potential.
Strengthening trade ties with these regions could unlock new avenues for Indian

exporters, reducing reliance on a few markets.

Investment in Trade Infrastructure: The foundation of efficient trade lies in
robust infrastructure. India must prioritize investments in ports, transportation
networks, and logistics facilities. Enhancing trade infrastructure not only
streamlines trade operations but also elevates India's attractiveness as a trading

partner, facilitating smoother transactions and reducing costs.

Empowering SMEs and MSMEs: Small and Medium Enterprises (SMEs) and
Micro, Small, and Medium Enterprises (MSMESs) constitute the backbone of

India's export ecosystem. Empowering these entities with access to finance,

technology, and market linkages is imperative. Strengthening support mechanisms

for SMEs and MSMEs can catalyse export growth and foster economic resilience.

Facilitating Trade Processes: Simplifying trade processes and fostering an
environment conducive to business are paramount. India must prioritize trade
facilitation measures, including digital platforms for customs clearance and
reducing bureaucratic hurdles. Enhancing the ease of doing business amplifies

India's appeal to foreign investors and traders, catalysing trade expansion.

Strategic Export Promotion: India should institute targeted export promotion
schemes and incentives aligned with evolving market dynamics. Prioritizing
sectors with high value-addition potential, such as pharmaceuticals, IT services,

and engineering goods, is crucial. A focus on innovation, quality enhancement, and




product diversification can bolster India's export competitiveness on the global

stage.

Addressing Non-Tariff Barriers: Non-tariff barriers pose significant
impediments to trade. India must proactively address regulatory hurdles,
harmonize standards with international norms, and adopt mutual recognition
agreements. Overcoming non-tariff barriers enhances market access, fosters trade

growth, and fortifies India's position in global value chains.

Strategic Trade Agreements: Negotiating strategic trade agreements with key
partners is instrumental in expanding market access. India should explore Free
Trade Agreements (FTAS) and Preferential Trade Agreements (PTAS) judiciously,
ensuring balanced outcomes. Strategic collaborations through trade agreements can
amplify India's export reach and drive economic prosperity.

Promoting Sustainable Practices: Sustainability and responsible trade practices
are paramount in today's global landscape. India should prioritize sustainability,

environmental protection, and social responsibility in its trade endeavours.

Adhering to international standards and certifications underscores India's

commitment to ethical

Encouraging Export-Oriented Manufacturing: Promoting export-oriented
manufacturing is instrumental in bolstering India's export competitiveness.
Initiatives such as the Production-Linked Incentive (PLI) scheme incentivize
domestic manufacturing across strategic sectors. By nurturing a conducive
ecosystem for manufacturing, India can enhance its export capabilities and

capitalize on emerging opportunities.

. Investment in Human Capital: Investing in human capital is pivotal for sustained
trade growth and competitiveness. India should prioritize skill development
initiatives, vocational training programs, and education reforms tailored to meet
the evolving demands of the global marketplace. A skilled workforce enhances

productivity, fosters innovation, and propels India's export prowess across sectors.




11. Strengthening Trade Diplomacy: Effective trade diplomacy plays a pivotal role
in advancing India's trade interests on the global stage. India should bolster
diplomatic engagements with key trading partners, forge strategic alliances, and
advocate for favourable trade policies. By actively shaping trade agendas and
fostering international cooperation, India can navigate complex trade dynamics and

secure favourable outcomes.

By embracing these strategic imperatives, India can chart a path towards enhanced trade

relationships and accelerated export growth in the post-COVID-19 era. Through proactive
measures and targeted interventions, India can emerge as a formidable force in the global

trade arena, driving economic prosperity and fostering inclusive development.




CASE STUDY

Case Study: Resilience of the Indian Textile Industry During COVID-19

Background: The Indian textile industry, a cornerstone of the nation's exports and
employment, confronted unprecedented adversity amid the COVID-19 outbreak. Facing a
steep decline in global demand and disruptions across supply chains due to lockdowns, the

sector braced for significant economic strain.

Challenges:

1. Demand Shock: Key export markets such as the United States and the European Union
experienced sharp declines in consumer spending, leading to reduced orders and

revenue for Indian textile exporters.

Supply Chain Disruptions: Transport disruptions, factory closures, and labor shortages
hindered the timely acquisition of raw materials and impeded production processes,

escalating costs and delays.

Market Access Hurdles: International border closures and the cancellation of trade
events restricted market access for Indian textile products, posing challenges in

securing new contracts and expanding market reach.

Financial Pressure: Cash flow constraints and credit shortages intensified the financial

strain on textile manufacturers, especially SMEs, prompting closures and layoffs.

Response and Adaptation:

1. Product Diversification: Many textile firms swiftly diversified their product lines to

meet the soaring demand for essential items like masks and medical textiles, offsetting

losses from traditional product segments and tapping into new market opportunities.

Digital Adoption: Embracing digital platforms, such as e-commerce channels and
virtual exhibitions, enabled companies to engage with customers remotely, showcase
their products, and maintain business continuity amidst the absence of physical trade

events.




3. Supply Chain Optimization: Textile enterprises recalibrated their supply chains,
exploring local sourcing options and leveraging advanced technologies like blockchain

and 10T to enhance supply chain visibility, resilience, and efficiency.

Government Support: Policy interventions like the Production Linked Incentive (PLI)
scheme and export promotion initiatives provided crucial financial support and
incentives, facilitating access to finance, market linkages, and export promotion for the

textile industry.

Results and Lessons Learned: Despite the daunting challenges, the Indian textile sector
exhibited remarkable resilience and adaptability, emerging stronger and more agile in the
face of adversity. Through innovation, diversification, and digitalization, textile
manufacturers navigated the turbulent waters of the pandemic and positioned themselves
for recovery and growth in the post-COVID era.

Conclusion: The case study of the Indian textile industry illustrates how resilience,
innovation, and government support enabled the sector to weather the storm of the

COVID-19 crisis. By drawing insights from this experience, policymakers, businesses, and

stakeholders can devise strategies to bolster the resilience and competitiveness of India's

international trade ecosystem in anticipation of future challenges.




Improvements Indian International Trade Required in the Coming Feature

Port Infrastructure Modernization: Upgrading port infrastructure is vital to improve
efficiency and capacity in sea trade. This includes expanding deep-water ports,
upgrading existing facilities, and implementing advanced technology for cargo

handling.

Simplified Customs Procedures: Streamlining customs procedures through digitization
can reduce clearance times and administrative burdens. Electronic documentation and

pre-arrival processing can expedite clearance processes and lower transaction costs.

Enhanced Connectivity: Improving last-mile connectivity between ports and hinterland
regions is crucial for seamless cargo movement. Investing in road and rail infrastructure
and promoting multimodal logistics solutions can enhance connectivity and facilitate

efficient cargo distribution.

Trade Facilitation: Implementing single window clearance systems and harmonizing
regulations can simplify trade processes and enhance transparency. Collaborating with
stakeholders to streamline regulatory frameworks is essential for a conducive business

environment.

Supply Chain Resilience: Strengthening supply chain resilience involves diversifying

sourcing strategies and adopting advanced technologies for risk assessment and

contingency planning. Building resilient supply networks with international partners

can enhance preparedness for future shocks.




Air Trade:

. Airport Infrastructure Enhancement: Expanding and modernizing airport infrastructure,
including cargo terminals and handling facilities, is essential to accommodate growing

air cargo volumes.

Efficient Customs and Security Procedures: Streamlining customs clearance and
enhancing security measures can expedite cargo handling and ensure compliance with

international standards.

Improved Air Connectivity: Increasing flight frequencies and promoting air cargo
services to key markets can enhance access to global trade opportunities. Negotiating
air services agreements and incentivizing airlines to operate freighter services can

strengthen air connectivity.

Digitalization and Automation: Embracing digital solutions such as electronic air
waybills and cargo tracking systems can streamline administrative tasks and enhance

data accuracy in air freight transactions.

Skills Development: Investing in capacity building initiatives for air cargo personnel
can improve competency and professionalism in air trade operations. Training
programs in cargo handling and safety regulations can enhance the effectiveness of air

trade professionals.

By focusing on these areas of improvement, India can enhance its international trade

competitiveness and promote sustainable economic growth in both sea and air

transportation sectors.




SUMMARY OF FINDINGS

Following an extensive research endeavour, it has been discerned that the COVID-19 pandemic
exerted a significant impact on international trade within India. Initially, trade flows were
severely disrupted owing to stringent lockdowns, interruptions in the supply chain, and a
downturn in demand. Nonetheless, as the economy gradually reopened, there emerged a
discernible rebound in trade activities.

Certain sectors, notably pharmaceuticals, medical equipment, and agricultural products,
witnessed a surge in demand both domestically and internationally. Conversely, sectors such
as textiles, automotive, and tourism encountered hurdles due to disruptions in the supply chain

and diminished consumer spending.

To mitigate the adverse effects of the pandemic, the Indian government implemented various
policy measures. These encompassed export promotion schemes, financial incentives,

initiatives to facilitate trade, and support for domestic manufacturing.

Moreover, the pandemic spurred the accelerated adoption of digital technologies in trade-

related processes. This included the utilization of digital platforms for trade facilitation, the

proliferation of e-commerce, and the widespread adoption of online payment systems.

1. Technological Innovation as a Catalyst: The rapid adoption of digital technologies,
including e-commerce platforms, supply chain management systems, and blockchain
solutions, has emerged as a critical driver of trade resilience. By enhancing visibility,
transparency, and efficiency across supply chains, technology has enabled businesses

to adapt quickly to changing market dynamics and mitigate disruptions.

Policy Interventions and Support Measures: Government policies and stimulus
measures have played a pivotal role in maintaining trade stability and fostering recovery
during the pandemic. Trade facilitation initiatives, financial assistance programs, and
regulatory reforms have provided crucial support to businesses, ensuring the smooth

flow of goods and services amidst supply chain disruptions and trade restrictions.

Industry Adaptation and Collaboration: Businesses across various sectors have
demonstrated resilience and agility in responding to the challenges posed by the

pandemic. From diversifying supply chains to embracing sustainable practices and




fostering collaboration with stakeholders, businesses have implemented adaptive

strategies to mitigate risks and capitalize on emerging opportunities.

Challenges and Opportunities Ahead: While the pandemic has presented
unprecedented challenges to global trade, it has also catalyzed innovation and
transformation within the industry. Looking ahead, the future of international trade
presents both challenges and opportunities, with the potential for continued
technological innovation, policy reform, and industry collaboration to build a more

resilient, sustainable, and inclusive trade ecosystem.

In conclusion, the findings of this study underscore the resilience of international trade
networks in the face of crises, highlighting the critical role of technology, policy support, and
industry adaptation in navigating disruptions and fostering recovery. By leveraging these

insights and lessons learned from the pandemic, the international trade community can emerge

stronger and better prepared to address future challenges and uncertainties.




SUGGESTION

In light of these findings, several recommendations can be proposed to bolster India's resilience

against future disruptions:

Strengthening supply chain resilience: Efforts should be directed towards diversifying supply
chains and reducing reliance on singular sources or regions to mitigate risks associated with

potential future disruptions.

Promoting digitalization: Continued emphasis should be placed on fostering the adoption of
digital technologies in trade processes to augment efficiency, transparency, and resilience.

Supporting affected sectors: Targeted support and incentives should be extended to sectors

disproportionately impacted by the pandemic, such as tourism and hospitality.

Facilitating trade facilitation: Ongoing initiatives to streamline trade procedures and minimize
transaction costs should be sustained to facilitate smoother trade flows.

Enhancing healthcare infrastructure: Investments in bolstering healthcare infrastructure and
capacity are imperative to ensure a prompt response to health emergencies, thereby minimizing

disruptions to economic activities.

In summation, the COVID-19 pandemic has posed unprecedented challenges to international
trade in India. Despite initial disruptions, the economy's resilience, coupled with proactive
government measures and the rapid adoption of digital technologies, has facilitated a gradual

recovery in trade activities.

India’'s export performance displayed a positive trend from FY 17-18 to FY 18-19, indicating

growth and resilience in global trade.

The consistent export value of $443.72 billion from FY 19-20 to FY 21-22 suggests a period
of stability in India's export sector.

However, the decrease in export value to $391.36 billion in FY 23-24 signals a potential

slowdown or challenges faced by India's export-oriented industries during that fiscal year.




Sectoral Impact: One of the key findings of the study is the varied sectoral impact of
the COVID-19 pandemic on India's international trade. While certain sectors such as
pharmaceuticals, information technology, and agricultural products witnessed
resilience and even growth amidst the crisis due to increased global demand and supply
chain realignments, others, particularly those reliant on traditional export channels such

as textiles and leather goods, experienced significant disruptions.

Regional Trade Dynamics: The analysis revealed notable shifts in regional trade
dynamics, with India recalibrating its trade relationships and diversifying its export
markets in response to the pandemic-induced disruptions. While traditional trading
partners such as the United States and European Union remained crucial, there was a
growing emphasis on strengthening ties with emerging markets in Southeast Asia,
Africa, and Latin America, leveraging regional trade agreements and bilateral

partnerships to enhance market access and reduce dependence on a few key markets.

Supply Chain Resilience: The study highlighted the importance of supply chain
resilience in mitigating the impact of the pandemic on India's international trade.
Companies that had invested in building agile and robust supply chain networks,

incorporating elements such as digitalization, inventory optimization, and multi-

sourcing strategies, were better equipped to adapt to disruptions and maintain continuity

in trade operations.

Policy Response: An important finding was the role of policy responses in shaping
India's trade resilience and recovery efforts. The government's proactive measures,
including fiscal stimulus packages, export promotion schemes, and trade facilitation
initiatives, played a crucial role in supporting exporters, bolstering domestic production
capacities, and navigating trade challenges amidst the pandemic. However, there were
also areas where policy gaps and implementation bottlenecks hindered the effectiveness
of response measures, underscoring the need for targeted interventions and policy

reforms to address systemic vulnerabilities in the trade ecosystem.

Digital Transformation: The study identified digital transformation as a key enabler
of trade resilience and competitiveness in the post-COVID era. The accelerated
adoption of digital technologies, such as blockchain, artificial intelligence, and Internet

of Things (10T), facilitated smoother trade processes, enhanced supply chain visibility,




and enabled remote collaboration, thereby reducing transaction costs, enhancing

efficiency, and mitigating risks associated with physical disruptions.

Emerging Opportunities: Despite the challenges posed by the pandemic, the analysis
revealed several emerging opportunities for India in the global trade landscape. These
included the potential for diversification into new export sectors, such as renewable
energy technologies and healthcare services, as well as the opportunity to leverage
India’s strengths in digitalization, innovation, and human capital to capture emerging
trends in global trade, such as the rise of digital commerce and remote services.

Sustainable Trade Practices: The analysis underscored the growing emphasis on
sustainable trade practices in India's international trade agenda. As the world
increasingly prioritizes environmental and social sustainability, Indian exporters are
confronted with rising expectations from consumers, investors, and regulatory
authorities to adopt responsible business practices throughout the value chain. The
integration of sustainability considerations into trade strategies, product differentiation,
and market positioning presents both challenges and opportunities for Indian businesses
seeking to enhance competitiveness and resilience in global markets.

Long-term Structural Changes: Beyond immediate disruptions, the study identified
several long-term structural changes shaping India's international trade landscape in the
post-COVID era. These include shifts in consumer preferences towards e-commerce
and digital services, accelerated adoption of automation and robotics in manufacturing
and logistics, and the reconfiguration of global value chains to mitigate geopolitical

risks and enhance supply chain resilience. Understanding and adapting to these

structural changes will be crucial for India to harness emerging opportunities and

navigate the uncertainties of the evolving global trade architecture.




CONCLUTION

In conclusion, the analysis conducted in this research underscores the multifaceted nature of
global supply chain resilience amidst crises, particularly in the wake of the unprecedented
challenges posed by the COVID-19 pandemic. The findings reveal a complex interplay of
factors shaping the resilience of international trade networks, ranging from technological

innovation and government policies to industry practices and consumer behavior shifts.

The impact of COVID-19 on international trade has been profound, disrupting supply chains,
altering trade patterns, and exposing vulnerabilities in global trade infrastructure. However,
amidst the adversity, the resilience of international trade networks has been evident, as
businesses, governments, and stakeholders have adapted and innovated to navigate the

challenges and seize emerging opportunities.

Technology has emerged as a critical enabler of trade resilience, with digitalization, e-
commerce, and supply chain technologies playing pivotal roles in mitigating disruptions and
enhancing efficiency. The rapid adoption of digital platforms and innovative solutions has
enabled businesses to adapt to remote work environments, streamline operations, and maintain

continuity amidst supply chain disruptions.

Government policies have also played a crucial role in maintaining trade stability and fostering
economic recovery during the pandemic. Stimulus measures, trade facilitation initiatives, and

regulatory reforms have provided much-needed support to businesses and industries,

facilitating the flow of goods and services and stimulating trade activity.

Furthermore, the resilience of international trade networks has been bolstered by industry
practices and adaptive strategies employed by businesses across various sectors. From
diversifying supply chains to embracing sustainable practices and fostering collaboration,
businesses have demonstrated resilience and agility in responding to evolving market

dynamics.

Looking ahead, the future of international trade post-COVID-19 presents both challenges and
opportunities. While uncertainties persist, proactive measures such as strengthening digital
infrastructure, enhancing supply chain resilience, and promoting sustainable trade practices can

pave the way for a more resilient and inclusive global trade ecosystem.




In conclusion, the resilience of international trade networks in the face of crises underscores
the collective efforts of businesses, governments, and stakeholders to adapt, innovate, and
collaborate. By embracing technological innovation, leveraging policy interventions, and
fostering industry collaboration, the global trade community can navigate uncertainties and

build a more resilient, sustainable, and inclusive international trade ecosystem for the future.

Moreover, the pandemic has highlighted the importance of risk management and contingency
planning in international trade. Businesses are increasingly recognizing the need to diversify
supply chains, reduce dependencies on single sourcing, and build redundancy into their
operations to mitigate future disruptions. Additionally, the pandemic has underscored the
importance of sustainable practices in trade, with growing awareness of environmental, social,

and governance (ESG) considerations shaping trade decisions and policies.

In conclusion, while the COVID-19 pandemic has tested the resilience of international trade
networks, it has also catalysed innovation, collaboration, and adaptation across the global trade
landscape. By learning from the challenges and opportunities presented by the pandemic, the

international trade community can emerge stronger, more agile, and better prepared to address

future crises. Through continued investment in technology, policy reform, sustainable

practices, and risk management, the global trade ecosystem can foster greater resilience,

inclusivity, and prosperity for all stakeholders.
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